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US to limit 
construction 
by Japanese 
qhe US yesterday announced 
for falling to ope is domeatic 
construction market to 
contractors, architects and 
engineers. 


However, the sanctions 
not go into effect for 90 days, 
giving the Japanese time to 
counter- 


present an acceptable 

proposal. Page 22 
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of terror 


the security service. 


Love in a time 


Peter Ellingsen won the heart and 
hand of a student in Beijing, but 
nearly lost her fo the the thugs of 
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Bush to meet G7 ministers as rift over monetary policy widens 


ere 
are pre: er 
stance. anything, the differ: 
ences on monetary 
between the US and 
Germany have widened. 


Speaking in Bonn late on 
Thursday, Mr Theo Waigel, the 
German oie » gaid 
Germany was prepared 
lower rates. 

He added that the US should 
not seek to end its recession 
At the pane rene, a US ‘Tree 
sury official in Washi in 


preoccu] 
with combating 





stantially from the country’s 
unification. 


Strong growth in western 
Germany would be welcomed 
by countries in recession, 
while a “drastic ” in 


's trade surplus pro- 
vided an important growth 
stimulus for Germany's trad- 
ing partners, said. 

Mr Pohl said it was difficult 
to understand complaints that 


was 
savings Fs rid union. 
Instead putting lame on 
Germany, there should be a 
i effort by all deficit 
countries to improve their 
nati savings and to 
aieat Feel plans to boost 
financial resources of the 
International Fund. 
Editorial Comment, Page 6 
Money markets, Page 11 
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From one bright Idea to another 


Mikhail Gorbachev: 
Tum and turn again 


UN hopes to begin running 
Kurdish camps within days 


By Nancy Dunne in Washington and Victor Mallet in London , 


Kurdish refugees 
Iran had risen to nearly 2,000 2 
day, but meny still 




















Kuwait. 


Reed investment 
in BSkyB ended 


By Raymond Snoddy 
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ating officer of Pearson, is 
expected to become the new 
i of BSkyB. 
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Satellite rental, 8 
Murdoch in talks, Page 10 


Computer cowboys 
ordered & 
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PM faces 
growing 
pressure 
over NHS 
funding 


By Alan Pike, Social 
Affairs Correspondent 


MR JOHN MAJOR, the prime 





mounting 
quacy of Nationa} Health Ser- 


vice i. 
The prime minister came 
‘om the Brit- 


instead on ways of i i 

NHS finance. This followed an 
announcement on Thursday 
that Guy's hospital in London, 


Hgoverning 

month's health reforms, is pre- 
paring to shed hundreds of 
jol 

“The severe cuts at Guy's 

1 expose ala) ly 

worsening financial state of 
the NHS,” said Dr Jeremy Lee- 
Potter, chairman of the BMA 
council. 

He said it had taken only 26 
days for the NHS reforms, 
launched on April 1 with what 


the government described as a 
smooth take-off, to hit turbu- 


Earlier this week Mr 
rejected a request from the 
BMA Dr 6 meeting to Siecuse 
the NHS was not one of insuffi- 
cient resources. The BMA 
council will consider--its 
res} e to the refusal on 


We A 
at 's want to 
shel at loest 610 abe to clear a 
£6.8m deficit Telease a fur- 
ther £6m for service develop- 
ments, 
As opposition MPs and union 
leaders reacted angrily to the 


news yesterday, Dr Mark 
Baker, chief executive of 
another self- 


TAX PREE LIKE A TESSA 
WITH THE POWER OFA PEP. . 


‘Why wait five years to get a tax free return on your investment? Templeton’s 1991/92 PEP 
provides the tax free benefits you'd associate with a TESSA cogether with the flexibility of a PEP. 
And the growth potential you'd expect from an equity investment managed by one of the world’s 
foremost global ixvestment managers. You should remember that the value of unim can fluctuate 
and cannot be guaranteed and char past performence is no guarantee of furure recurns. The tax 
exempt namie of PEPs may be altered in foeure years. For details, contact your financial adviser. 
Alternatively, complete the coupon below or call PIPPA on 031-228 3932. 


‘To: PIPPA, Templeton Investment Management Limited, Templeton House, Atholl Crescent, ~] 


Edinburgh EHS SHA. 





Please send me details of the Templeton 1991/92 PIPPA PEP. 
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INTERNATIONAL NEWS 
Stringent work decree rounds off week of political success for Soviet leader 
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Fall in US output 


Gorbachev to order crackdown on labour force |indicates recession 


By John Lioyd in Moscow 


Fi published by the 
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PRESIDENT Gorbachev ended a week unveil a which would allow called off the strikes in their area. their contributions, Gorbachev refused to 
considerable political success with the of the how appears that Mr i Ga, (andefines) regime ‘wou be pro-market o _ ngto 
teen er ca Moree ba gant i Mr Yergenay Araper, Farin asc mee the and = al cater Soul talon vagu a probably oe : eee Y 
a a Manner”, i vlov, to q be as @ and pro! 
“special, stringent regime of work and deputy chairman of the Federation of anticrisis plan with 9 sufficiently ca Fonary.the tvetween | TOTAL US output fell at an the longest since the 1960s and 
control” in the basic Independent Trade Unions, said Mr litical base for an attempt to At the same time, Mr Paviov held the showed a| annual rate of 28 per cent in the second longest since 1854, 
Appearing more relaxed and Yeltsin had di the joint state. he made to implement it — out the prospect of a coalition govern- “che realistic | the first quarter of this year, The bureau's pronounce- 
humorous he has for months, ment with the federation's leaders. the affect of a tough, i ment (again promised way is to form a new union from the ing a worsening of the ments carry conaideratle. 
the Soviet president praised the patri- A one-hour strike called by the Fed- egy on a people already enduring instant privatisation of small busi- that favour it and want to jon since it. However, its ting 
otism of Mr Boris Yeltsin, the i eration and by the Democratic Russia steep price rises is incalculable. nesses “ ion” of medium join it.” zi Commerce Department the onset of recession 
Dresident, and the eight other repubii- movement took place in parts of Rus- In his speech to the Central Com- large enterprises by transforming = A western diplomat said With that of the White House 
can leaders who signed a statement sia — not Moscow ~ yester- mittee Plenum Mr Paviov said the 10 thet into joint stock companies, that the agreement The fall in and Federal hee 
this week ing support for the the strike committee in per cent drop in production and the ~ He appears to be ing Gorbachev and Mr Yeltsin were national product was have argued that Iraq's tuva- 
anticrisis plan, for a return of orfer Minsk, the ’ Belorussian capital, Redbn budget shortfall im the first support from oppouents and from responding to a public mood which than n sion of Kuwait in Augost — 
and for the conclusion of a union suspended action until May 21, when quarter of the year had to be western observers. Mr Nikolai Petra- called for Tesults. He said he! expected provide and the subsequent of 
agreement. the 's supreme Tecan- by harsh mea- kov, the former economic adviser to was “not sanguine” that the ther ammunition for the White prices and collaj con- 
Mr Yeltsin sald he would today venes; and the miners in Vorkuta Republics would be ordered to the ‘president who resigned Mr ais plan would work. House, which is pressing the gamer conPsance 
: first 

Joint ventures gleam oe a tin weak, news oka cain ae Ber ate ot te 

id 7 ] Oe ae a ae aaa ng, which 

of recov- accounts for two thirds 

ami economic g oom re an early a ‘ ‘rity, declined 
By John Lioyd in Moscow casters, however, stilt expect at am gnnnal rate of only 14 
Fonmen joint yentures, 3 Feoportions into the catogary sometime during the summer. cent in the final quarter of 

economy, plied The total capitalisation of of deitvs "in seal GNE in the Bat the positive impact of 
Set ble tt Saat ari, ea Segegeoriccms Ses weleoe 2 
state sector. foreign partners owning the fourth quarter of last year. charg, Gowntara in capital 


igures 
State Statistics Committee The 
of all 


1990, to reach a value of 
Rs4.3bn (£1.37bn at the 


mony gross output 
(met material product) was 
estimated last year at over 
Bs1,600bn. which Rs199m 

Nevertheless, the rate of for by informai 
growth and the areas occupied 
by the joint ventares - 
usually services and high 
techno! — are the 


pushing 
negligible 


catering 
accounted for Rs103m, and 
research and development 
Rs79m. 


sector from 


POLAND must raise import 
tariffs to protect domestic 


saw conference rs 
‘The statement marks the 
differences within the govern- 

“No country has ever had as 


US hopes 
for Start 
negotiations 





‘27m may starve’ 

Erenteseven Friltter. Beapie 
— face starvation, the 
charity Save the 


ter reports from London. 






LIMBLESS, 
LOOK TO YOU 
FOR HELP 
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of the French Riviera’s best- 
Sernces. It helps t ovescome the stick of losing ing along the coast. oes 
2 0 eS Oe rae ey ne said, Reuter reports from Nice. 
‘can bva in peace and \ 
elon | veith . 3 
mera HK inflation 
‘you that not one periny wil be wasted. 





double amputee 
PLEASEG OSE WHO GAVE 


Give to those who gave~please 
ESA hit Raw PLC Sov apa Coen SoA Sa 


BLESMA 


UMBLESS: 
EX-SERVICE MEN'S ASSOCIATION 
















threat to halt reform of the 
‘MEMBER OF THE SECURITIES AND FUTURES AUTHORITY LIMITED docks industry after accepting 
8 compromise wages deal 
INVESTMENT MANAGEMENT eS EXCHANGE forward by Mr Bob Hawke, 
AND FINANCIAL Prime minister, Kevin Brown 
CALL PAUL GLEESON ON TEL: O71 790 2233 FAX: O72 799 1321 writes from Sydney. 





the International Monetary 
Fund by Mr Leszek Baicerow- 
icz, finance minister, should be 
passed nee it stl 
useful?” he asked. “I don’t 
have an answer to that yet.” 
The minister's remarks run 
counter to Mr Balcerowicz’s 
economic policies, which aim 


to state-sector companies 
to become efficient through 
external competition and tight 


Indi the first 
quarter were 2.5 per cont lower 
at the same time in 1990. 

Mr Zawislak was speaking a 
few days after the government 


PRESIDENT George Bush 
expressed 





bowed to presnure from farm, 
food ubeldised by the EC, and 
increased food tariffs by an 


recently new were 
having to pay a tax on assets 
The stal exchange rate 
was also export earn- 





Bush optimistic about peace 
prospects for Middle East 


By Nancy Dunne In Washington and Judy Maltz in Jerusalem 


‘The French government is to 
ask its 

partners to co-ordinate 
humanitarian aid in 


nm, said 
Mr Bernard Kouchner, 
French minister for homani- 
tarian affairs and a founder 
of the charity Médecins sans 
Frontiéres. 





SIT-DOWN STRIKE: Protesting mivers outside Bolsnevik pit in the Urals yesterday. They called for President 


Poland urged to increase import tariffs 


By Christopher Bobinski in Warsaw 





Gorbachev to resign 





Two successive quarterly 
declines in - conven- 


IFC, which makes 
equity and debt investment 
direct to the private sector, is 


By David Goodhart in Bonn 


Europe’s chip makers discuss research link 


By Michael Skapinker jn London, David Buchan in Brussels and Willlam Dawkins in Paris 


EUROPE’S three largest 
semiconductor makers i 


QB 


in the week by Mr 
Pistorio, president of SGS- 
Thomson, for the creation of at 
least one world-scale producer 
out of the three major semicon- 
ductor makers, all of which 
make losses. 


European chip executives 
say a merger of 
not yet been 


depth. 
Siemens last year about merg- 
ing their semiconductor activi- 


ties but the German 
the nan company 


ns bel 
by the Joint European 
Sun i Silicon (Jessi) ini- 


a 's largest semi- 
conductor programme, 
attempts to strengthen Euro- 
pean 8 skills rather 
than producing prodi 

‘The three companies are dis- 
cussing joint research which 
would im new semicon- 


either 
of Jessi’s 
brief or by setting up a new 


programme. 
Among the ideas being 
looked at is the joint financing 


ductor products, 
through a widening 





by the three of a common 
research centre in Grenoble. 
makes in 


Grenoble as well as developing 
as as 
computer-aided design tools 
and teclmiques. 


Mr Pistorlo said at a confer- 
last 


ence in 

tat fhe Sri (£2.62bn) 
ess on 

semicondi 


the 
Tihs was inadequate in’ Gine 
spread over too many 
ers”. Mr Pistorio said it we 
cost double this “to build a via- 
jenges” by the cud of tho 
en y end o! 
decade. 


more research money into 
demand-creating infrastructure 


The competition directorate 
of Sir Leon Brittan, who did 
not ae ie Poe: porkend ¢ 
will scrutinise any plan by the 
semiconductor makers to 
develop their joint research 
bey Jessi. 
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luctivity in 
countries by a mere 
0.2 per cent “would do more for 
living standards than an addi- 
tional $100bn of capital” ~ 


Treuhand seeks buyer for 
railway carriage maker 
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By Jullan Ozanne in Nairobi 
PRESIDENT Mengistu Haile 
Mariam of Ethiopia yesterday 
reshuffled bis cabinet in a des- 
perate last-titch 


fight 
¥ pian People’s Revolutionary 
Democratic Front (EPRDF) 
within 65 miles of Addis Ababa 
after a series of lightning victo- 
ries against demoralised gov- 
ernment troops, Mr Mengistu’s 
slim chances of survival 
+ Thy depend on toa 
parliamentary proposal for a 
transitional government and a 


Sab: 


Ag 
me 
wa 


Western diplomats in Addis 
Ababa say the appointment of 
the moderate Mr Tesfaye 
Dinka as prime minister is 
designed to win confidence 
among the rebel groups about 

government's seriousness 


ion of the Ethiopian nation 
after 14 years of strong-arm 
rale by Mr stu. 
“Mengistu is finished. The 
only question is whether he 
will forced 





belie: 
te 
ry ue 
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Disgraced 
By Stefan Wagstyl in Tokyo 


a MR that Nakasone, the 
nT former japanese prime minis- 
ter, yesterday 











to the ruling Liberal Demo- 
, ending a two-year 
imposed for his 





will 

pave the way for other Recruit- 
tainted politicians to make 
come-ba including 


: : hyve! Mr Nobora i 

: ach” thks former prime minister who 

j ght. Betekt of the scandal i 1080 
pap bette HWM Mr Takeshita has retained 
et ee great influence behind the 
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Some observers believe the 


Parliament's offer of 
led, 


with all opposition 5 
probably outside Efnionia, 


slight chance of avert- 


a 
ing the looming catastrophe, 
but only if Mr Mengistu 


Last Friday Mr Mengistu 
said he would stand down if it 
would preserve the unity of the 
country but for years he has 
cultivated the image of being 
the only man who can prevent 
the break-up of the country — 
a view which retains currency 

som 


star talinist vague 
about its political 

except demanding the removal 
As rebels closed on the capi- 





US and Japanese trade 
offictals 





scenes and is widely thought to 
x } oon 


for 


once 

more, when Mr Toshiki Kaif's 
term expires in October. 

Mr Nakasone’s recovery 

highlights the extra 


Embattled Ethiopian leader offers deal as rebel fighters close in 
Miengistu in desperate ~ 


bid to stay in power 


neared the city seeking to 
extract concessions from the 


“The Mogadishu factor is 
very much in people's minds,” 
said one resident of Addis 


the 

secessionist Eritrean rebels 

pressing their campaign 

Eritrea province it seems 
opi in danger 


“It would take a miracle to 
stop Ethiopia breaking up,” 
said Mr Abdul Mohamed, a 

ana- 

lyst. “If Mengistu resigns 

i tely and the rebels 
Addis 


hold off there 
is a chance. But it looks grim.” 


Japanese output falls again 


By Robert Thomson in Tokyo 


bank has also been concerned 
that the labour shortage would 


PM makes come-back 


elections in which the party 
had extended its lead over 
This meant 


charged with 
over Recruit but there was 
ibt over 




















yom Aad 
Antarctic 


talks head 
for failure 


By Peter Bruce in Madrid 
TALKS on. au international 








Humble grandmother who healed 


the wounds of a warring nation 


Mrs Chamorro has surprised the sceptics in her first year as 








outspoken opponents readily 
admit that the big success of 
her first year has been to end 
the war. Some 20,000 Contra 
rebels laid down their arms, 
while 75,000 government sol- 


been the engineer 

the peace. For the past year, 

he ly sat through 

ith = tabl Seren rad 

le 

on pis Kot Contra 

mem, spared catteranchar 
more he 


pble to give. Bt is Leraaty te to 
all have so far settled for less. 


brother of former president 
and Sandinista leader Daniel 
Ortega. 


The moderates in UNO 


3 
e 


That compromise has 
divided the i: 


liners within the party see Mr 
Lacayo a3 someone intent on 
eventnally breaking the 
Sandinista 


power — 

the army, police, and trade 

unions. General Ortega is 
duped, daim. 


After ing peace In 
Mrs Chamorro now 

And with temploymcat and 
poverty rising that is no mean 





by the recession. 
About 900 jobs will go at 
Halewood this year, but the 
they would be 


fin demand whieh is 
reduce the workforce mont in demand whic, 

in a long-term productivity essential for a sustained nesses, 
drive. 

was reviewing 

ture and wanted to cut 2,500 of emp! 


Indusery has experienced 
recently, just as we cannot pos- 
sibly know where we will be in 


Northern Telecom makes 205 redundant 


NORTHERN Telecom, 
telecommunicati 


writes. 
than 800 the number of job losses in Northern Telecom was formerly STC 
Northern Ireland this week. Northern Ireland). In sTc 








chester goes for g 


Jan Hamilton Fazey on the costs of launching an Olympics bid 


Man 


ANCHESTER has 
joined the billionaire 








Ford steps up Halewood job cuts 


By Ian Hamilton Fazey, Northern Correspondent 
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Sir ‘acco - 
company, is “still He also Teper a wart: ied iy eeeecering, capitari 
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“We do not yet see signs “There will be plant closures There been no com- 
th and divestments and with- Seay ein ences ed tha 
Srawels om some busi- sim was 


and early retirement. Recent 
three or four years’ time.” or sales and marketing. talks with unions had been 

On Thi . Ford said it Mr Martin Watkins, head i 
its cost struc- public affairs for Ford ug 


BR) 


hhasised. yesterday it 
its salaried jobs throughout cuts were also part of a ation means 
Europe over the next iris i 
years, mainly among white- paign. 1 u 
Scilar’ support staf net direct. Ford employed more than programme and details are still 
14,000 peopie at Halewood in ing discussed.” 


ly employed in production 


Ulster “A number ruitinational 


long-term business prospects. with an annual turnover of 
y, yesterday of the redundancies will reflect lower- close to C$9bn [£4.58bn] and 62,000 employ- 
205 at its Monk- than-forecast levels of demand in ees. With the telecommunications sector 
town factory, near Belfast, our Belfast i 


some 
areas, symptomatic of the general eco- throughout Europe undergoing 

tomore nomic climate.” far-reaching change, the company has 

been ie 


examining 
communications operations might be 
term.” 


The company, a subsidiary of Northern 350 temporary employees redundant at its restructured for the 
Telecom Incorporated of Canads, makes Monkstown plant. 
advanced transmission i 


systems, terminals, 
lephone sets and fax machines. It said economy minister, 
cuts were necessary to enhance com [Incorporated of Canada] is a major ture and development of new products. 


Mr Richard Needham, the province's 
i said: “Northern Tele- 
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started off last time by raising between Liverpool and Man- view already shown by Nat- 
£2m and then had to go back chester. “It was a hell ofa good We 
sponsors for another £1m to thing for all of us,” Mr Jeremy On the list will be large com- 
keep going. Weston, managing director headquartered in the 
The mood among north-west Barlows, a Chester-based north-west or with substantial 
bullish. “Everyone is going 6 certainly include hell, 
take thi much more seri- He added: knows Coats Vi Manchester Ship 
ously. We have had our that a nine-year economic ben- Canal, Littlewoods, Royal 
rehearsal and now we know efit will flow if we can succeed. lrisurance, Granada 
better what to do,” said Mr Mel Since this would have a wider web, Manweb, North West 
, of the Manchester impact than on just the region 
and Professional 
Forum, which represents the that this becomes 
city’s financial industry. 
The bid, with the Duke of backing from everywhere.” General 
Westminster acting as presi- 
is 


pera- 
dent, is in Manchester’s name 
because the Olympics are tancy firm in Liverpool, was and the Royal Bank of Scot- 
alk awarded to a particular i 
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anyone can remember. a 
is more normal, especially he hopes will take the longer 


Why London failed 
LONDON, beaten by competing bids for London 
itain’s . Hazy details: many 
proved a fillip ce! Breparation, wi 
in Docklands and a spur to vague pledges for transport a the fong-term 
transport and other spending. links and sports facilities Viability of any 
The London Docklands which were expected to be hai 
completed in t could network of motorways, maj 
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er 
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i 
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ing to regenerate 

LDDC said it had provided medal winner who was leading 
ice to the London 0! the ae ; 

Campaign but had begun mittee that iis first priority facitities are already planned 


ee ee ny, ee tee coe and will be built whether we 
London's bid failed on sev- @ lusnfficient backing: there pete ames: of nor...60; the 
sea evant seeoraing > Raw fauewerm mgr om alredy" he auared ot 
at the the boro! and a of the as 


@ Lack of tion: two refusal by the City of Londo: capital 
of preparation: two 0 
rival groups were making to be titular head. for the games themselves, they 


«¥ National Westminster Bank 


With effect from 1 May 1991 for new borrowers, and from- 
1 June for existing borrowers, the NatWest Mortgage Rate 


. Payable under current Mortgage Deeds and Conditions of Offer 
will be reduced from 13.75% to 12.95%. This change will be reflected 
in existing borrowers’ repayments from 5 or 22 June 1991. 


National Westminster Home Loans Limited 
41 Lothbury, London EC2P 2BP. 
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e 1970s and the figure is now 


losses, which tensive manufacturing invest- 


Den ga 

said at the annual meeting February when ICI an- Mr Watkins said that the 
in yesterday, writes mounced a corporate yational 1979 workforce of 
Clive Cookson. restructuring programme. 76999 was now reduced 


“1 ele -7. Ad beh oh! 





straightforward business meet- 





long-term cost-reduction cam- been somewhat sharpened. 
There is no precision about our 


id and 
the former STC tele- 
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1990- ayear of 


unexpected world turbulence 


Extracts from address by ICI Chairman Sir Denys Henderson 
at the Annual General Meeting of Imperial Chemical Industries PLC 


INETEEN-NINETY was a year of sharply contrasting 

halves — reasonable growth in the first six months, 

followed by a serious decline in most economies of the 
western world. This was particularly acute in the UK, North 
America and Australia. If I remind you that Eastern Europe 
descended rapidly into political and financial turmoil, that much of 
Latin America continued to face harsh economic conditions, that 
many of our important customer industries (such as housing, 
construction, automobiles, textiles and consumer goods) slumped 
badly, and that in August the invasion of Kuwait resulted in drastic 
oil price increases — then I may justifiably describe 1990 as a year of 
unexpected turbulence worldwide. That was certainly true for the 
chemical industry, and ICI, despite its far-reaching structural changes 
in the 1980s, could not escape these dramatic developments. 

Our 1990 pre-tax profits were well down on the record figures 
of 1989 but, at just under £1.0 billion, they remain substantial and 
much in line with most of our international competitors, who faced 

Nevertheless, they were disappointing, even allowing for the 
difficult trading climate. Some of our businesses performed very 
creditably, but a number of others were much less robust than we 
would have wished. We are therefore taking action to improve their 
performance through restructuring. This will include some 


.. divestments, further cost reductions and substantial reorganisation. © 
You can be absolutely sure that a sense of urgency guides all our — 


efforts. Fortunately, ICI was amongst the first to see the downturn 
coming, and the remedial action we took early on to strengthen our 
balance sheet, to conserve cash and to control costs has allowed us to 


Acquisitions and divestments 


Trading from June onwards became increasingly difficult as fears 
about the impact of the Gulf War reduced an already shaky business 
confidence. We were, however, able to conclude a number of 
important actions. We disposed of our stake in Enterprise Oil, 
acquired the 50% of Tioxide which we did not own and we bought 
the Atlas Powder Company in the USA to reinforce our global 
Explosives business. These are just three examples from sixteen 
acquisitions and twenty-one divestments which we completed last 
year as part of a reshaping process. We also reorganised our 
European businesses and created a new ICI Specialties grouping — 
both of which will improve efficiency and make us even more 
fesponsive to customer needs. ‘ 

We do not yet see signs of the significant improvement in 
demand which is essential for a sustained recovery. The upturn should 
come eventually, although precisely when is hard to predict. 
Meanwhile, stringent cost control and the maintenance of a strong 
balance sheet must take priority, but not at the expense of our longer 
term goals. . 

Strategies and priorities 

Last Autumn, my colleagues and I embarked on a far-reaching 
review of our existing strategies for both businesses and territories. 
Our conclusion was that ICI's strategy over the last decade was still 
directionally correct, but that it needed to be sharpened considerably. 
We need to be still more competitive, more international and more 
selective about where we put our resources, Our priority in the 
future must be given to those businesses where ICT already has, 
or can develop, a strong, global position in the three major 
markets of Europe, North America and Asia Pacific. We will 
concentrate on seven business groupings ~- Pharmaceuticals; 
Agrochemicals and Seeds; Specialties; Paints; Industrial Chemicals; 
Explosives; and a new Materials business which bas been formed 
from ICT’s existing expertise in Polyurethanes, Films, Fibres, 
Acaylics and Advanced Materials. 


on April 26th 1991 


Businesses with real global profit potential will be priority 
candidates for expansion, while those without this potential will be 
foaintained as cash generators or identified as candidates for 
divestment. We have allowed for the costs of further reshaping the 
ICI Group in the extraordinary item of £300 million which we have 
charged in the 1990 accounts. In every business and territary, efforts 
are underway to improve performance and we are determined to 
back strong businesses now and for the Jong haul. 

We are not short of challenges. But we have excellent people to 
ensure that we grasp the opportunities of the 90s. To have weathered 
the last few stormy months has required the considerable skills 
and dedication of ICI employees everywhere. We value greatly each 


a 
Pre-tax profits just under £1 billion 
i 


Dividend maintained 
Further reshaping of ICI Group 
to improve performance 


Three Queen’s Awards for 
Technological Achievement in 1990 
and two in 1991 


£740 million spent on safety, 
health and environment 


individual’s contribution and we are committed to ensuring that all 
who work for ICI feel able to fulfil their potential. An example 
of this is the strengthening of our Equal Opportunities policy 
last year and the iftroduction of new measures to make it easier for 
women employees to raise a family while still pursuing a serious 
career in ICI. It is encouraging that the number of women in middle 
and senior management has virtually trebled in ICI over the last five 
years, although Jet us be clear, there is still a very long way to go. 
Group Purpose: the ICI values 

Underpinning Company policy, financial performance and concern 
for our people, there bas always been a set of values which have 
consistently gnided ICI over the years. Basically, these values 
describe our commitment to enhance the wealth and well-being of 
our shareholders, our employees, our customers and the communities 
in which we operate. Our success must be measured by our ability to 
translate these objectives into practice. 








There has been real progress on a number of fronts. Firstly, the 
innovative aod responsible application of chemistry and related 
sciences will probably be the most important single factor in 
maintaining ICT’s success in the future. Despite economic pressures, 
the Group has increased research and development expenditure to 
the point where, at £679 million, it isa marginally higher proportion 
of sales income than in 1989. We make reference in the Annual 
Report to three Queen’s Awards for Technological Achievement and 
T am happy to say that we have just heard that we have received a 
further two. I am also pleased to report that we were awarded the 
prestigious Pollution Abatement Technology Award in the UK for 
an ICI catalytic process that removes unwanted by-products in a way 
that allows the products to be recycled. We can all be proud of the fact 
that through ICI technology we are improving the quality of life in 
many ways, which is consistent with our objective to ensure 
substantial profitable growth. 

Secondly, I would refer to safety, health and the environment, 
where we have significantly stepped up our expenditure from over 
£600 million in 1989 to £740 million last year. Our safety 
performance is good. For example, our injury rate in 1989 was half 
that of manufacturing industry generally in the UK. But we still 
have some way to go before we are the equal of the very best in the 
chemical industry worldwide. I have set specific objectives 
regarding the environment which will be carefully monitored and 
effort and expenditure have increased. We have much to achieve 
before we can claim that we are operating in harmony with the 
global environment. But we are working extremely hard to achieve 
that part of the Group Purpose. - 

Finally, there is our long term commitment to shareholders 
and shareholder value. Let me assure you that everything we do 


has this as a key imperative. No one can be content with the’ 


fluctuation of our share price in 1990, and ICI was particularly 
affected in the early days of the Gulf War. On the other hand, 
the Board firmly believes that shareholder income deserves high 
priority and we were determined to maintain the dividend despite 
the adverse economic conditions. We have also responded to 
requests that we should consider introducing an ICI PEP, which 
does appear to have been particularly timely in the light of last 
month's Budget. 


The future 


So what of the immediate future? You will have seen from the first 
quarter's results that we are still in the grip of recession in many 
markets, although I do not think there has been any further 
deterioration since the end of last year. Indeed, the Gulf War has 
ended, oil prices have fallen to a more stable level and interest rates 
are slowly falling by modest steps. My crystal bal! remains pretty 
cloudy about the next few months, but I suspect that 1991 may be 
the opposite of last year — a very difficult first half, followed by 
modest improvement in demand if conditions are right. 

Critical to recovery is the restoration of business and consumer 
confidence. That, in turn, depends on much lower inflation and 
substantially reduced interest rates, adequate availability of credit to 
finance soundly-based investment plans, and a domestic currency 
which does not leave British exporters uncompetitively placed in 
world markets. Whatever the timing of these external events, it is 
Clear that 1991 will be a difficult year. Beyond 1991, I believe that 
economic growth should resume, although probably at lower rates 
than in the second half of the last decade. 

I remain optimistic that the products and processes of the 
chemical industry will continue to be much in demand in both the 
developed and developing worlds. Iam also confident that the compre- 
hensive review of policies and actions which I have described this 
morning will ensure that ICI shares fully in the opportunities before us. 
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talks. The Kurdish side with Mr Saddam. “We have no a western suit and sitting ona impressed his interlocutors in ment is to be based. Kurds i SPECIAL INTRODUCTORY TRIAL OFFER- SAVE 545! : 
included Mr Talabani’s Patri- friends...The Iraqi govern- sofa as be is in baggy admire the 1970 accord because Plense retin this form to Penny Shares Focun, 1d Wilow Street, London EC2AMB i 
otic Union of Kurdistan (which ment wanted to crush us, but and turban sitting it represents a far greater i : i 
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(now led by Mustafa’s son, wanted to overthrow the gov- erga (the Kurdish “He central government than the a Tam comedy poet Monge ence ects Codel Rall E . 
Masoud Barzani, who is expec- ernment but have not been or “those who face Kurds have won in Iran or Tur- I you will send me my FREE copy of ‘iow To Male A. Adress en : 
ted to lead the next round of able to do so.” Years ago he often occupation Kurd- key, but it remains a piece of ‘Willing in Pomny Shares’ by Michael Wales. - a 
discussions) and other mem- So the negotiations continue, harangue PUK ish paper of the kind not normally i 
bers of the Iraqi Kurdistan Nobody would have been sur- and threaten to respected by Mr Saddam. 
t. prised at Mr ‘Talabani’s deci- leader if he did not get bis Mr Talabani and his allies i 
Mr Talabani and his fellow sion to talk to his enemies in He would fling down Se peanee aeae {oat 
Kurds are taking an extraordi- the Iraqi government, or at his revolver, tell hig colleagues to it into practice to enforce 
naty political risk by talking to subsequent optimism about the do what they wanted it by means of international 
President Saddam at such a prospects for democracy in him and make as if to did guaranices. “I have Dever seen 
time and ing Kurds to iraq and autonomy for Kardi- They invariably ” ail this time such a positive 
return home when their stan, had he not been so widely to stay, handed ces with spirit, such a positive climate, 
long-term safety from govern- admired a¢ an astute and pru- revolver, and yielded arose partly such positive ground for nego- 
ment reprisals is not assured, dent politician. Many Shia wishes, But one day, leftist alties tiation on Iraqi Kurdistan,” 
but they feel they have no Moslems are furious at what story goes, when times tribal and = said Mr Talabani after meeting 
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to the borders with Iran and opposition coalition which is 1988, an angry grasp of men has not deserted him. 
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£49m rights issue will lift group asset base to £94m 


Guinness Mahon shows £35m loss 


By David Lascelles, Banking Editor 





appointment as a non-execu- 
ive director of Mr Takaaki 
Shinozaki. He will also become 
deputy chairman of the mer- 


More Yokohama executives 


will also join Guinness 


Mahon's 
play a larger part in credit and 
lending decisions. 
Several executives have left 
the group, and a of 
new appointments were 
announced yesterday. 

Mr Bell said the group’s 
strategy would be refocused 


ment and securities trading, 
both A which are 


developed. Leasing activities 
down. 

However Mr Bell warned 
that it it be necessary to 
Joan loss provi- 

srlikty to return to profttabi 
‘0 : 
ity for some time because ioans 


Ball. 

The results for the six 
months ending March 31 
showed a loss of £35.5m, 


force in UK merchant 
eapitalising on its Japanese 
connections.” 





Far East closures from Lloyds Bank 


By David Barchard 


banks, 


YDS the smallest of the "Bi 


Four’ UK 


operations in Hong 
along with its representative offices in 
Indonesia and the Shenzen Economic Zone 


g 


The closure is the Jatest in a series of 
withdrawals from overseas operations by 


Bank to concentrate on. 


People and made post-tax profits of £2.7m 


, is to close 
commercial banking and treasury 


Yast year. said yesterday that it that negotiations with possible buyers 
hoped that a fair number of its were under way. Lioyds says it has no 
would be given new jobs in its Hong Kang intention of withdrawing from corporate 
er meee a ae Se acces s cinoed had soni 
oteue Sine 47 peo- bined net assets of £20.2m at the end of 

ple with profits of £1.2m. All the last year. ‘ 
ting on the restructuring is consistent with 
market for several months but su our policy of : 
prof: buyers failed to appear. on which can make a significant 
activi. contribution to : 


100 





James Tildesley resigns 


from Norton 


By Jane Fuller 
MR JAMES TILDESLEY has 
chairman and chief 


Yesterday evening's 
announcement included os 
no one was available to com- 
ment at Norton. 7 

Mr Tildesley, non-executive 
chairman since 1988, only 

into the chief execu- 


tive position in January, when 
Mr Philippe Le 
The controversy involving 


Grp board 


han pardibos ate Gare 
a 
Sesteners smoker from a Chay, 
Islands trust company 

up to benefit his His 
former company, had 
founded the 

A poorly 


* wguad fue fo baip complete 
be parciusse had aMpy con 
january. 


orton also announced two 
other board appointments, 
amplification. A 
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Board challenge defeated 
at Walter Greenbank 


By Jane Fuller 
THE BOARD of Walker 







Fractional rise at 
Clayton Son & Co 


Clayton Son & Co, which 
Takes bulk 


storage, pressure 
vessels, fabrications, pipes, 
presses and machinery, 
Teported a fractional 


in pretax profits for 1990 — 
from £540,000 ta £543,000. 
Turnover rose to £17.4lm 
(£15.98) but net interest pay- 
CELLo0n recetvaSie), though the 
(211,000 recer Ny 
share of losses from associated 
undertakings was down at 
£57,000 (£119,000). After tax of 


for re-election at the June 


£194,000 (£221,000, sent 
at 13.8p iD, 

share. The final dividend is 

at 9.8p for an 

total of 11.8p (LL5p), 


Losses deepen to 
£0.2m at Ifico 


Ifico, the insurance broker, 
saw its pre-tax losses deepen 


© being earn- 
ings of 3.19p (221p) per share. 


Continuing activities 
buoy Dean & Bowes 
Les Bowes Group reported 


Watson & 
Philip 

£36m buy 
and rights 


By John Thornhill 


WATSON & Philip, the 
services is to expand its 
wholessling” and retailing 
interests through the acquisi- 


‘The company is also making 
a casb-call of £11.2m wi 
shareholders for 


can subscribe 
on @ three-for-five basis at 


iF 





Sir Michael: Porth’s newly 
schon tara for sins 
directors nm a 


NM Rothschild to 
become BT adviser 
NM sothennd has been 


Investors Capital 
assets improve 








after company amounced 
a 1for2 rights issue to raise 
368.om. 
As a result of the issue Lyon- 
ise des Eaux-Dumez, one of 


Europe’s biggest 


construction 
panies, increase 
stake in McAlpine from 6 per 


£39m rights issue will give — 
Lyonnaise 12% of Mc Alpine : 


By Andrew Taylor, Construction Correspondent 


i 265p — 8p : 
Engen me. buses seid wea 








straction, pullding materials 
‘These 


flowing the appaintieent of 
Mr Odgers. 


Provisions cut NHL by 35% 


By David Barchard 


sumer finance broker in Reading, which 
a creditors’ voluntary liquidation in Decem- 
ie te ie et ee aces 
arrears, rose )a year 
Kevin Milner, chief executive, 
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800m, up from £450m in the samé petiod af 
1990. _ 
Most of the ‘3 subsidiaries were said to 
, though the "8 
i i made a loan. Inborest rocely. 
able was £1789m, (£1846m) while interest pay- 
able was £153.2m (£162.9m). Total-operating 
income was £44.5m, up from £90.6m, while 
Earnings ree tell an Tipe 
Sép. but the interim dividend 
tained unchanged at 3.75p. - . 
@ COMMENT : 


bs if it had 
to come almost unscathed through’ 
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lec; 





Granada expected t 





second interim dividend of 
jp (1-30) makes 2.5p (2.375p) 


Br Assets Trust net 
asset value rises 


British Assets Trust, invest, 
ment trust, had a net asset 
value of 922p per share at 
March 31 1991 compared with 
88.6p a year earlier, 

Total revenue for the six 
months to end-March was 
slightly down at £16.06m 
(216.72m) and net revenue 


came through at £8.05m mental 


Share of 207D (ips ee 
of 4 (0.95p) ery iis 

p to 
make 2p (L875p) for the half: 


Scot Met Prop 
falls to £2.72m 
Sh 
arply higher interest 
to February 15 resulted in a 


drop in taxable profits from 
£5.65m to £2.72m. 
The dectine 


The interim dividend is 


maintained at 2.63p on eam- 
ings per share of 1.8p (8.97p). 
Joseph Holt rises 
by 24% to £5.7m 


take over 


® @ 
Greenbank he commercial stunal mst mere emint! BSkyB llite TV al sid 
scigreanp gp yorcany "Walesa ao pw | ut hs Se lee yB satellite I'V rental side 
fought an attempt by ever, have a completely. | ised.” 4 ; . 
its largest smooth ride. The company. will } By Raymond Snoddy: =) foo. net 

to have five new non-executive Mr Chris Wright, of British | be ‘On a merger-ac- 3 ae Pees ie ee fea ei 
directors elected. Airways Pension Fund, which | counting basis. This would | GRANADA GROUP-is expe days of Sky when there was'an the and ‘was one of 

After the extraordinary gen- han 2 near 4 pee cont stake, have given the compauy com- |: to take over the satellite -.overwhelming need to increase those a legal cage for com- 
eral in London, Mr asked Wi had failed } bined sales of £427.9m and} sion rental business built up the number of viewers as against BSkyB even 
Charles chief exec- to mention 1999 losses at | pretax profits of £10.4m in the | by Mr Bi Murdoch's Sky quickly as possible. it was an investor in 
utive, offered to help Aubin, a Bryant Corporation when it | year to October 26 1990. | Television in the early months Since the merger of Sky the ’ 
Jersey-based investment com- recently bought part of that W&P’s earnings per share | of the satellite venture Television and its rival sh ‘Last week Comet, King- 
pany, dispose af its near 28 per group, and wi the best | would have shown an li per | As a result Granada will Satellite Broadcasting in fisher’s. 
- Cent stake. Walker maintained prices had been obtained for a } cent improvement. take over more than 200,000 November to form BSkyB, a chain, wou a 
that Aubin was trying to take string of subsidiaries sold to Tental agreements for satellite consortium in which Pearson, - BSkyB because of the effects of 
control of the group on the management. Cc : dishes and receivers, giving 2 publishers of the Financial the merger on its business. 
cheap. Mr David Richards, chair. | Correction boost to the company’s rental has a significant stake, is i than 

Mr Wightman said at least 20 man, said the Bryant losses | VJ_S] partnership division which already has the television company has £10m compensation although 
of the 25 institutional investors were irrelevant because they some 2.5m customers. The been leas interested in belng BSkyB said it 
and more than 1,000 small did not apply to the purchase. | VLSI, US-based semiconductor nt, expected to be directly involved in rental. from revenues of 
shareholders had voted agai Mr Wright replied: “As an | supplier, is the third partner signed soon, ‘will mean addi ‘The deal is effective compen- abont £10 a month from each 
the challenge. He that institution we could have | i a new company set up with | tional revenues of more than sation for Granada’s losses on , Gran- 
guailar Support world be mobi: understood that explanation Rcocompn ler iompanies im 4 year for Grenade. surplus BSB squarials. Gran- Te collect film chan- 
lised if Aubin tried to oust any we object strongly Acorn Apple lurdoch was stuck with about £20m uel subscriptions from them 

), earnings i 
emerged 
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A steadfast performance 
through a stormy year. 


1990 has certainly proved to be an extremely demanding 
year for financial institutions. Continued high inzerest rates and a 
subdued housing market have combined in making it a falrly 
rough time for all. 

Despite these buffetings, the Britannia Building Society has 
produced an extremely solid performance. Group profits after 
taxation were £47,221,00. Most gratifyingly, mortgage lending 
has been at a record level. F 

During 1990 a total of £1,453,687,000 was advanced and the 
number of mortgages completed was 46,595. The Society has 
condnued to expand its range of mortgage products to ensure 
that 2 full choice is available to our borrowing members. 


balanced funding programme to meet lending requirements. 

The assets of the Group and its subsidiary companies at 
31st December totalled 57,422,844,000, an increase during the 
year of 18.0%. Liquid assets in the form of cash, bank balances 
and authorised investments amounted to £1,263,577,000, 
representing 17.0% of toral assets. 

The successful integration of Britannia Life into the Group 
network has exceeded all expectations, with the demand for 
Britannia Life's products increasing substantially chroughout the 
year, Nauurally, this has also aided our overall aim of providing 
the Society's customers with the most comprehensive product 
range possible. 

The continuing implemenration of the Total Quality 
Management Programme throughout the organisation underlines 
the Society's commitment to providing the highest possible 
standard of customer service. Every member of Staff has received 
inidal training in the concept of Quality, which will result in 
positive benefits for all our customers. 

The Society is well placed to meet the challenges of the 
financial services market and your Directors will continue on 
a steadfast course of prudent expansion, enabling us to meet the 
needs of every one of our members. 


FOR EVERY MOVE YOU MAKE. 


NEWTON HOUSE, LEEK, STAFFS. ST13 SRG. 
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NP Statistics rekindle inflation worries 








aoa distanced advancing shares by General Cinema 
rose $% to cents to 80 cents a share, The 
Wall Street 896 to 519. $3 and Brace Jovar news fafled to lif the shares, Canada 
FIRST quarter gross national ores opened lower after novich (HBJ) fell $4 to $j after which slid $% to 368%. 
net statistics which rekin- overnment reported a 2.8 General Cinema announced it — Disney eased $% to $1l4% in TORONTO's composite index 
fears about inflationary ENP. Although the heure was offer fo Tap ets fender pp Declines fod 3 7 
in the ae? r in the aiivances by 196 to FAR in April, Amster- 
expectations, to 95 cents a share. The figure Ue on aa te at aa ean a twos than ved 
was at the low end of esti- shares. Only two of the 14 indi- up to its reputation as 
mates, and compared with the ces — real estate and construc- one of the most ve 
$12) a akare a year ago, tion paper and forest prod- stock markets in the world. As 
ket Pacific Healtheere jumped banks dropped dese ‘there ee pcQuar, bas Sone from 
urs- uw 
$8% to $30% after the company day's interest rate cut. There shares have forged ahead. The 
said it second quarter are worries that Ontario’s bud- bourse has not only hit several 
profits of 50 cents and get, due next week, will unveil new highs for the year and 
60 cents a share, a forecast well higher taxes. risen neatly 20 per cent since 
above expectations. Stelco A shares eased C$% to January 1; it also stands just 5 
Recognition Equipment fell C$7 after a first quarter net per cent below all-time highs 
$% to $7% after cancelling its loss of C$1.56 per share after a reached in the summer of 1989. 
debt exchange offer oss of 48 cents. Noranda eased Despite these gains, most 
ponadee: tt coald. not agree S3% to Chis after news that its analysts are cautions sboat the 
erms company’s first quarter earnings outlook for market over 
bondholders. from 28 cents, the)nere Sew. mice Toe doe 
is only clearly positive 
factor propelling the Dutch 


FT-SE Eurotrack 100 - Apr 26 nthe ng ant Ti for cent Events closer to home in neg 
week at 55L1. CS par. it ether 
om i NOY - ent of Crédi lands’ biggest trading partner, 


Open pm 2pm 3pm Close 
T920.12 1121.56 1119.64 1119.10 1119.82 1117.85 1116.10 1115.94 from dividend cut and rights sonioving German unification 
threatens i 


Day's High 1122.01 Day‘s Low 1115.82 improved first quarter results, est rates high and ash 
er 8 Apr Ba Ape 23 Apr 22 priate shares closing SFr40 higher got rates high and may Fr 
1122.55 1119.18 1122.04 4112.13 1122.90 at S¥r2,070, to an almost inevitable correc- 

Base valve 1000 (2 1orso) OSLO closed higher, and a tion in Dutch share prices. At 

cut in the Central Bank's over. the same time, the Dutch gov- 

thoee in the UK, had become mood. Forced selling ahead of fines ‘cond ‘boost prises a CE ee in 
£ 80 settlement day and Monday. all. 


addition, he observed, the  Olivetti’s decision to omit an rose 1.35 to 476.36 in turnover ing deficit, raising the 
ordinary dividend, announced of NKral7m. Norsk Hydro, of political tension ‘the 
the dollar after a slump on after the close on Wednesday, strong on Thursday after its ruling centre-left coalition. 
Monday weighed on share values. The first quarter results, fell back “swe continue to think that 
Volume eased from DM7.8bn Comit index fell 628 or 11 per N&r5 to NKri85. the recent market advance is 
= to DM6.8bn. After a period of cent to 582.54, down 3.3 per MADRID was led lower by discounting too much good 
éal, also stronger earlier inthe sector rotation, yesterday’s cent on the week, in thin vol: the construction sector. The news,” Crédit Suisse First Bos- 
week, fell FFr8 to F¥r550. Pari- were more individual. In wme. general index ended down 2.89 ton Nederland say in a recent 
bas lost FFr1.50 to Fir4s7. Dresdner rose DM6 to __ Olivetti fell as low as 19,630 at 276.83, down 2 per cent on report. “Compared with the 
After the market closed, its DMS570 after a major buy before closing officially at the week, in thin volume of prevailing interest rates, 
Belgian holding company Cob- recommendation from Morgan 13,705, down L64 or 1.7 per Ptal2bn. shares look expensive.” * 
epa said it is to sell its entire Stanley, which also increased cent. ISTANBUL hit a three-month “The dollar's decisive influ- 
stake in Paribas for BFra3bn its weighting for the market in Similar dividend concerns low, the market index closing ence on Is a reflec- 
or FFr515 per share. ganeral this week. depressed Fiat, which fell L106 965 or 28 per cent lower aM tion of the strong international 
FRANKFURT congratulated —_ In carmakers, BMW dropped or 2 per cent to 15,245. Gener- the day, and 7.9 per cent down orientation of the bigger Dutch 
plans itself as it closed the week as by DMO to DM568 as Volkswa- the insurer which rose on the week at 4,037.85, on pes- companies, many of which 
However, Lyonnaise des Burope’s best performing mar. gen rose DM4.90 to DM876. sharply the previous week, simism about the economic pave long outgrown their 
Eaux-Dumez continued to fall ket. It needed only modest Capel favour Volkswagen as a ir decline, outlook. estic et. to 
after its disappointing 1990 gains to achieve this, with the mass producer for export mar- 1340 lower at 137,160. the rise of the dollar, compa- 
results this week. The shares FAZ index 12 per cent better kets; BMW is seeing profit-tak- Com linked to the nies with significant turnover 
fell FFr22 or 3.7 per cent to over five days, and the DAX up ing after a notable rally. Else) Mon blishing SOUTH AFRICA in the US or in the dollar zone 
FFrs68 with 174,460 shares by 15 per cent; but oa Monday, where, Viag rose DM5.80 to bucked the weak trend on will be able to translate their 
exchanged, the day's second with DAX down 1.7 per DM366.80 in contrast with the battle for con- INDUSTRIALS tested new sales into a greater 
most active issue, cent after the CDU’s weekend other shares in the energy sec- trol of Mondadori will be ‘A weak rand forelgn 
Alcatel fell FFr3 to F¥rs73 in election losses, it ‘was not tor, there was a suspicion that, rescived soon. L’ also gave support, The indus For example, Aegon, the 
spite of news of a this conclusion. with a rights fasue in the pipe- magazine, added L600 to trial Tose 10 to 3,549, a es 5 per cent 
order worth S$433m ). Hans-Peter Wodniok, of line, the shares be get- 119,600 and di new record, while the all-gold of its revenne in North Amer- 
Total, the , fell James Capel in Frankfort, said friendly the company, rose index was 1 lower at 1,048 OD ina, while the 
returned bullion, prices. The ket rings up as much as 
rise earlier in the week. L’Or- index fell 2 to 3,087. half of 
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: ° ee . e to eee gh ett ; es e = a o- ae 
Nikkei regains ground on bargain-hunting BRITISH FUNDS 
Index-linked buying by arbi. lative interest, Turnover was boosted by the | ma'tm! sue EME | a 
“Tokyo fingaclie: Afra rose a) Ys to YI00 on iodividaal buy: ally trebitag ous Agoian to “Shorts” (Lives up ta Five Years 
ices rose for the first to YI,560 and Fuji Bank added ing. Traders said that rumours A$7i2m. 
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news that 
bad gone bankrupt. Nihon cent with industrials in the cent better on the week at 


obyakn, most active issue van. Overseas buying was 1,482.96. BANGKOK 
aoe Ee ino to T2100. noted as the Ali Ordinaries its losses, the SET index falling 
The issue had been popular index added 19.3 to 1,537.8, 11 11.09 

recently on rumours of specu- per cent up on the week. cent 


FT-ACTUARIES WORLD INDICES 


Financial Times Limited, Goldman, Sachs & Co., and County NatWest/Wood 
junction with the Institute of Actuaries and the Faculty of Actuaries 
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THURSDAY APRH. 25 1091 WEDNESDAY APRIL 26 1991 __DOLLAR INDEX 
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183.78 182.57 22237 167.00 257.00 
W21A2 151.20 121.73 146.99 

116.81 141.10 12849 182.03 
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SCOTTISH 


The FT proposes to publish this 
survey on 
May 16th 1991. 

It will be of particular interest to 
the 93% and 40% respectively 
of top Chief Executives in the 
UK/Bire and on the continent of 
Europe who read the FT . If you 
want to reach this important 
audience, cal] Kenneth Swan on 
031 220 1199 or fax 031 220 
1578, or write to him at 
Financial Times, 37 George 
Street, Edinburgh EH2 2HN 


































eereenetae ee END APRIL 27/APRIL 28 1991 ; 19 
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Amsterdam forges ahead 
on the stronger dollar 


Ronald van de Krol reviews the bourse’s recent rally 


month in April, as have “From a historical point af 
defensive food and bev view, share prices in Amster- 
stocks sth as Wessanen, dam are cheap, 
and Heiu<..en and the chemi- although they are still not 
cal stocks Akzo and DSM. expensive com with 

Royal Dutch Petroleum and says. He adds that 
Unilever, whic: together because of the recent rise 


accouni for half of Amster was vated by expectations 
interest in the 


dam's market capitalisation, of lower 
also stand to benefit from a se 








1.60 
set 1991 Apr provide underlying support to 
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CORPORATION LOANS 
27 lrred... | 
929 ¢. 7 
oa 97%) Whype 2007.1 1OLI., 
9.92 
ae COMMONWEALTH & 
i AFRICAN LOANS 
. Gol stab Ried. 87-92 Amt. = 90l...! 
: LOANS 
a) @ @ Ballding Socteties 
4 Bere Nse aterm | eel | of 
is Public Board ans Ind, 
x a Sat Saimet, Wer, 3pe ‘8’... 1 sa. 3.77 
3 418 
$9 42 «=FOREIGN BONDS & RAILS 
34 i rE Stack Pe |r een 
inflation of () 
RPI base for 
Conetibetaces 1220 


i 
E 


MANAGEMENT 
CONSULTANCY 


The FT proposes to publish this 
survey on 
May 15 1991. 

It will be of particular interest to 
the 130,000 directors and 
managers who read the FT 
daily. If you want to reach this 
important audience, call Sara 
Mason on 071 873 3349 or fax 
071 873 3064. 


Source: BMRC 1990/RSL (Mon-Fri). 
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Main rail union decides to ballot members while Aslef talks go to arbitration 


British Rail strikes 
loom over 7% offer 


By John Gapper, Labour Editor 


THE THREAT of a series of 
national rail strikes similar to 
those two years ago grew yea- 
terday when Jeaders of the 


‘Transport 
Union (RMT) decided to ballot 
members in British Rail over a 
7 per cent pay offer. 
At the same sae in 
acce] @ reques m the 
Ase ail drivers union to gb 
to arbitration. The unions split 
over their tactics in spite of 
efforts by their leaders to reach 
a common strategy in opposing 
the BR offer. 
The RMT’s national execu- 
tive decided to hold an indus- 
trial action ballot of the 


and form of action, but are 
likely to consider 24-hour 
strikes. : 


Aslef, which represents 
about 16,000 BR train drivers, 
asked BR to accept arbitration 
at the Railway Staffs National 
Tribunal. The three-person tri- 


bunal recommends a settle- 
ment which hes been largely 


was arbitration. 


cism if we had not”. 


because of 2 fall in revenue. 


spite of knowing that Aslef 
seeking 


The third union which has 
rejected the BR 7 per cent 
offer. the TSSA white collar 

ion, will Tuesday to 


Inderground cuts. 
a sea ied the 
. 8 
Relat executive had decided to 
seek arbitration “because we 
could have come in for criti- 


BR raised an initial 65 per 
cent pay offer earlier this 
week, but said it could not 
afford more money. The 
board’s external financing 
limit has been raised by £820m 


a 


ee Ashley Asiwood 
Bank staff given 5.5%, Page 4 Derrick Fullick: came under pressure to seek arbitration 








Higher band considered for council tax 


By Raiph Atkins 
THE GOVERNMENT acknow- 


a moa ot 
ronment secretary, ii 
confirmed the statistical exer- 


his proposals -- followed. 
publication by the Labour 
party of leaked documents 


system with seven bands 
remains the government's 
“prefered option” but admit 


that changes could follow the 
current consultation exercise 
promised by Mr Heseltine. 

Mr David Blunkett, Labour’s 
local government spokesman, 
said the government’s “hidden 

" suggested “they need 
a fallback position because 
they expect the existing pro- 
posal to be attacked for its 
essential unfairness”. 

According to the leaked 
documents, valuation officers 
have been asked to look at a 
system with a new band for 
properties in England worth 


That would insert another 
band above the £160,000 or 
tore upper band set ont on 


Tuesday. 7 
Mr Blunkett said valuation 
officers had been asked to con- 


duct the survey in complete 
secrecy, 
and 





Fraud office probes lending scheme 


By David Barchard 
THE Serious Fraud Office is 
the le 


g 
i 


‘The company into 
tors’ voluntary liquidation last 
December. 

National Home Loan the 
mortgage company, yes- 
terday it had written off £3.5m 
in funds provided to Castlegate 
for second mortgages and con- 


sumer finance. 
Other lenders involved 


Scottish bank which is 
believed to have _ lent 
more ten, £10m through Cas- 


Kevin Milner, chief 
executive of National Home 


Office 
to discuss the matter,” 
said. 


Mr Michael Radford, senior 
partner at Radford, Sons and 


by the fact that the police had 
Temoved most of the group’s 
records. 

offered consumer 


Castlegate 
finance and guaranteed-return. 
investments. 


ship during October and 
November. 


That triggered Castlegate’s 
eventual collapse. 


NHL results, Page 8 





Japan faces trade sanctions by US 


By Nancy Dunne in Washington 


THE US administration 
yesterday announced trade 
sanctions against Japan for its 
failure to open its domestic 
construction market to foreign 
contractors, architects and 


A spokesman for Mrs Carla 
Hills, the US trade ita- 
tive, said the administration 


However, the will 
not come into effect for 30 


Japanese companies have 


been earning 
about $24bn 2 year (£1.42bn) 
for projects in the US 
maareet. 

companies have won only 
$200m in contracts in the Japa- 
ing to Senator Frank Mur- 
kowski, the leadin 
Congressional proponent o! 


CHIEF PRICE CHANGES YESTERDAY 
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WORLDWIDE WEATHER 


today: after a misty start in 
eee er aroga it wilt be dry with 
southern 
sunny spalte. 1 oe Wales it will 
be sunny but with the chance of 


‘Sunday but rain 
arenning N ireland will apread to 


the east on Monday. 
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action in the construction dis- 


an official finding of unfair 
Japanese trade practices in the 
public construction market. 
But she delayed sanctions on 
the grounds that there had 
been some progress. 

Last year, Senator Mur- 
kowski s1 in i 


day was to order even 
wider re tion than that 
ordered 

The US has sought to expand 


the 1988 Major Projects Agree- 
ment, under which Japan 
Promised to improve US 
company access to 14 big con- 
struction projects, worth 


struction projects before || 


down and 
but 


*Gatended 


a Mfnite, 
list. 


NHS Continued from Page 1 


financial 
they have only got worse. Now 
it's time for the government to 
step in and solve a problem of 
their own creation,” she said. 
Renewed controversy, Pe’ 
funding so early in 
the reformed NHS will 
unwelcome for the government 
— particularly as the most 
senior rs at Guy’s were 
until rece working in the 
Department of Health on the 
introduction of the reforms, 
But Mr William Waldegrave, 
fio wie ee 
lent ra interview 
that decisions like those at 





Guy’s were for managers to 
make. 


Unless hospitals made 
Savings in some areas they 
would not have money to 

things. 


Mr Peter Griffiths, the hospi- 
tal’'s chief executive, said his 
ambition was for Guy's to have 
the staff in 


by having fewer em and 
improved ebncisnee ee a 
hopeful teat t the beaith — 

ms would negotiate on 
proposals. 
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Rolls-Royce 
and BMW 
venture to 
develop 
aero engines 


By Neil Buckley 


Rolls-Royce is t initially 
to have favoured a British site. 
BMWRR has been i 


company will 
strengthen the Europea 


aero-engine .” The new 
factory en will provide about 1,000 
jol 
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tech; pisey ons pay a 
echnology company. Mr 
Schneider said waa i 
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payments will 
interest rates will be jacked ad up 


recovery ‘i 
tracting and construction 


handsomely outperformed 
Gefensive sectors like brewers 


ive 
and food retailers. In the 
month, that has gone into 
Teverse. 


which says that 


whether or not the market . 


goes higher, it is not about to 
fall. But with interest rates 
still at 12 per cent, the onus is 
on the fund manager to prove 
ies will do better 
serious 
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LOSSES EN THESE UNCERTAIN FIMES. 


Address. 







For further information, please send me a brochure. 


Name———____ 





Please return coupon to City Index Limited, 
Europe Hoage, World Trade Centre London Ei 9AA, ‘ - 
“Levels and bases of taxasion Kange. Si Commodici i 

mation, oat a : mze. ieee career indices and ities are highly volatile — 
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spend it on takeovers. 
rs of. the big bid from 
such as BTR have been around 
for some time..Tt is gel 6 
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Weekend FI 


Love and 
* death in 

the city of 
_ lost hopes 


OU GET USED to the 
scrutiny after a while, 
3 though faces and 
® lenses constantly 





peop! 
But for me there was a 
sequel, as important in its own way 
as the Big Event. The woman I was 
hundreds 


to marry was one of the of 


thousands of students who gathered 
fo Tiananmen Square in 





Oh ee pa or 
too). 
it is going to be a nervous 
and 
sift the 
‘leaves looking 
for the recovery which the 
has prom- 
began to look as 
begin 
. Retail 
and the 
ered to 
sharply 
bank 
sector 
be too 
transient 
in the 
moc f= 
of payments, 
of le which is running at an anni 
pe celebrati th but they sharply higher depths of the vecsesion. ft was 
have been ra ie . ‘were 
it sugpests hat listed compe: reduction in inflation may be able to wait = than in the fourth quarter, and different in 1981, when 
in and the imminent economic a little while for the share price went up. Some- there was a balance of pay- 
happy about their prospects for , but on the : where down the road company ments surplus and sterling was 
‘ eT may ion aes ‘Overy> Tie substan Bath could This time, if consumer 
Nevertheless as the economy porate squeeze may To 2. but the politicians take a while __ demanit to be the 
political stakes are being desired effect. If it doesn’t will come under In 1982 profits only rallied engine of recovery Tather 
Only now, nearly work, there may have to be hea if the modestly as the economy than the 8 
years after Nigel Lawson even more pain. , K vy u began to recover from the deep 4% per cent rise in export vol- 
began to push up interest However, there are different timetable slips recession of 1980 and 1981, and over next , the 
to cope with a temporary ways of looking at the degree it was only in 1983 and 1984 government would find it 
“blip” of rising prices, is of resilience of profits. Some- that substantial earnings gains to continue its deli- 
gov t beginning to real- thing like two-fifths of the prof- were seen. cate balancing act of edging 
ise just how hard a task it will its of British listed companies domestic picture, the official On thst basis we may be a down interest rates while 
be to stuff the inflationary are earned by overseas subsid- show a drop of about good two years away from a maintaining sterling in a 
gente back into its bottle. If it jaries, and although the weak- 2 per cent in company trading really healthy profits upturn. healthy position in the 
isn’t hurting it isn’t working, ness of the dollar was a prob- profits year. And it is rather more antici- pean System. 
somebody once said. Jem in 1990 its strength in 1991 The decline has been more pated in advance today, when Still, it all gives scope for 
Industrialists like Robert (plus 15 per cent ster- dramatic in terms of the share the market pe is 18, than it conversations when 
i of BP, are ling so far) looks coming of national income: by the final was in 1981 when the p/e was those industrial delegations 
‘the rescue. As for the quarter of 1990 profits repre- more like 10 (and the dividend come for tea. 





vous, late-night phone calls and 
anxious in_ hotel lobbies. 
We were followed and our conversa- 
I believe, were monitored. 
Even two months later, when 
order been 
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what had happened to Jin Yan, clearly relishing the reversal of 
there were ‘ks from the security roles. No longer the foreigner, The 
and a curt demand that I go Snvied for his passport and its bene- t 
. fits, I was just er body sinking x 
“Go to bed,” a sullen security under the dead weight of bureau. with a 
said. “She has been taken racy. I rushed out, found her hicy- 
there's nothing to worry cle still standing where she had left 


starting to bit back at the gov- 
ec 
Cc 
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nothing to do with it.” the crimson- 
faced told Colin Heseltine, 
tt 7 A 

an 


“Why are a 

What do . What does 
he say?” were among the more 
polite questions. 

In 
‘ded rr icious and 

regar a8 sus) US pres- 
ented a chance Tor humiliation, a 


wourite 
cials. Yet she had broken no law. 





than an hour, but no-one was 
inclined to compromise or to 
iis so as to 

Tt ean a ater a draining 

a huge 

waste of time, until I realised that 
this was a cathartic release and that 
the office worker’s bike was a fancy 
model which would have cost more 


It is two years since tanks crushed the 
Beijing rebellion. In the heady days before 
the uprising Peter Ellingsen fell in love 
with a young student — but the thugs 
in China's security forces had other ideas 





ently, saying I was a journalist, 
an nvey, and Enjoyed me diplo- 
matic privilege. “You want ve 
China,” the red: one 

that, married or not, Jin Yan 
was and might have prob- 
lems anger was 
driven by the loss of face 
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BROWN SHIPLEY UNIT TRUST MANAGERS LIMITED 


CAPITAL GROWTH AND 
INCREASING MONTHLY INCOME 


Since the launch of the Monthly Income Fund last 
Autumn, the unit price has risen 21.8% In addition, the 
regular monthly income payments have also risen. 

The Fund Manager is continuing with his successful 
investment strategy of maximising the potential for 
Income and Capital Growth. 
The minimum initial investment is £2,500 and a 1% 
bonus allocation of units is available until 31st May 1991. 
Profit from our expertise. 


Unt Tanole- investment made semple 





To: Marketing Department, Brown Shipley Unit Trust Managers Limited, 
Founders Court, Lothbury, London EC2R 7HE. 
Please send me full details‘of your Monthly Income Fund. 











Tel Nox —__ 
BROWN SHIPLEY UNIT TRUST MANAGERS LIMITED. A Member of IMRO & LAUTRO. FIT, 27/4 J 


“Source: Hindsight. Offer to bid since launch 12.10.90 - 18.4.9 income reinvested. 
Waring: The value of investments can fall as well as rise. Past performance is no guarantee of future returns. 


1% BONUS AVAILABLE UNTIL 31ST MAY 1991 
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FINANCE & THE FAMILY 


Frock coats and. 
flush customers 


John Authers on the rich world of private banking 





DISILLUSIONMENT with high extreme of wearing its i 
street banks and the on its frock coat akeve god Eemble, Pitt the Youresr 
recs te fie ate bee ed ee ete Dake of 
as the “Shop”. The parters who and Lord 
guide you around the hall still Child & Co then wades in 
wear @ uniform of swallow-tail with clients from an earlier 
coats with brass buttons. generation — Oliver Cromwell 
narrate aoe 7 * ing Doan, Gmiit. 1 also bas 
mnt, on r i 
from Coutts, Hoare, Smith & racing, and with Oxford 
wilawecn: and Adam and si 
available an extra charge An information comes 
from Child. These list all the straight from the banks’ 
people who paid | money into promotional Mgeratare. For 
your account ‘people some mam 
to whom your ues have street clearing banks 
been paid Maa ea hee omit the names of 
useful. previous clients in their 
Adam goes a step further isi 
and offers personal and Coutts by fer most 
loss accounts, what at the head of 
you spent during the year, or the Strand. However, the 
during the month, on food, or mix of marble 
education, or taxation. This garden court, with goldfish 
may well prove to be a boon ponds and plenteons planis, 
come the end of the tax year. mixes oddly with the Victorian 
Perscnal : banking from 3 dress Of the atvenients. ths 
assigned banker w] overall impression a 
will usually only have around modern City office, not unlike 
200 accounts to supervise is the the Snowdon aviary, peopled 
other big “plus”. The by the cast of a Dickens novel Adam & Co. Independent 
with whom you deel can Hoare’s premises look more company, offering standard 
expected to have a broad view Victorian - a small office is private banking services, 
of your finances and tobeina reached through a corridor including clever itemised 
position to guide you to other where guns for use against accounts. New business usu- 
financial services. Napoleon are on display and ally comes from references. 
If you dislike financial four top hats stand ready in Branches in London, Glas- 
hassle, there are attractions in the main shop. Child’s office is gow, and Edinburgh, with 
this kind of service, rather open-plan, and looks more like access to Visa cash machine 
than talking to a number of modern high street bank, network (for which charges 
different te although show cases display may be levied). Average bel- 
There are some tangible documents from the bank’s ance of £1,000 must be main- 
fringe its, in the form of early history, and ten guns tained to avoid of 50p 
still invitations to dinner and, m acquired at the time of the per entry to the account. Inter- 
the oldest bank in England, the case of Coutts, in Gordon (a Coutts customer) est accrues daily on balances 
now a trading name of the the central garden court. riots against Catholics are also in excess of £2,000, with maxi- 
Royal Bank of Scotland; and Coutts also offers genuine in the middle of the hall. mum interest available on 
Coutts, the largest and most leather cheque book and credit However, not all the banks balances of more than 
expensive, now a subsidiary of card holders. Whether you are ancient, or exclusively the £10,000. receive free 
NatWest, really think they are worth preserve of “old money”. banking In credit. (Tel: 
These banks differ surpris- paying for is another matter. ‘Adam & Co was established 031 
ingly in character. For exam- These banks do not make it in Edinburgh six yearsagoand Child & Co. Use of Royal 
ple, if it matters to that easy for you to forget their aims for more i Bank of Scotland branch net- 
your bank manager not heritage. Hoare’s previous spirits. While the banks work (also access to Lloyds, 
have a beard, then Coutts & Co clients include Samuel Pepys, cater for the nobility, Adam’s Barclays and Bank of Scot- 
may have fhe: anewer 0 is dane Austen, and Lord typical client is i fand machines). One branch, 
staff, from the chief exec- its traditional strengths He in someone who has just sold in Fleet Street, London. Mint- 
utive down to the office boys, serving the legal profession — share in a company, or floated © mum balance of £750 to avoid 
are wired to be clean- the inns and the High Comt it on the Unisted charges — otherwise Per 
shaven. “They niuet also wear are both near its main branch Market. statement entry, plus £5 
frock coats and waistcoats in Fleet Street. If tradition and status appeal administration fee per quar- 
aia eg ee ee oi. Coutts can.counter, first and to you, then some of the old ter. Interest, tied to money 
Contts that its custom- foremost, with the royal established names may seem market rates, is available on 
ers value this adherence to tra- family, who have been faithful attractive. But if you want Premium Account {minimum 
dition, although none of its customers since the time of ‘value for , you Will need balance £2,500). nar- 
competitors goes to the same George I. Their line-up to shop rative accounts available, for 
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THE ULTIMATE HOME FOR 
INTEREST 


ALL YOUR MONEY 


CREDITED MONTHLY AND 
SO ACCESSIBLE WITH NO 


PENALTY FOR INSTANT 
ACCESS. § —- 


Compare the benefits with your 
existing investments. Do you enjoy — 


© High interest related to Money 
Market rates 
© No notice of withdrawal 


® A cheque book for easy access — no 
cumbersome withdrawal problems 

© Easy lodgement of additional funds 
© A Bank of Scotland Visa Card* 

© The security of a major UK clearing 


bank 


© A monthly income facility with 
interest paid to any UK bank account. 


ADDITIONAL DETAILS 
® The only requirements are that your 


minimum deposit is over £2,500 
that any transaction through the 


and 


account (except a Bank of Scotland 


Visa paymend) is over £250 


© Cheques may be made payable to 


third parties 


© Starements are issued quarterly, or 


more frequently if you wish 
© Interest raves are variable and 


published daily in the Financial Times 


and Prestel, page 3951128. 





TO OPEN YOUR OWN 
MONEY MARKET 
ACCOUNT. .-- 


CHEQUE 


Simply complete the coupon, 
enclose your cheque, and post to: 


Bank of Scotland, FREEPOST, 


38 Threadneedle Street, London 


EC2B 2BB. 


deposi 
cheque book will follow a few days later. 


“Bank of Scotland - 


An acknowledgement of your 
it will be sent by return and your 


Money Market 


Cheque Account. 


* Subject to status and permanent U.K. residency. 


Fol writnn details available from the above address. 


Available throughout the UK 


® No need to have another account 
with us 

© Interest is calculated daily and either 
applied monthly to your account or 
credited to any UK bank account 


© The first nine debits per quarter 
are free of charge, thereafter a charge 
of £1 per debit will apply - 

®@ Money Market Cheque Account is 
available through Home and Office 
Banking (HOBS®) another leading 
service from Bank of Scotland. 
(Tick box for details) 


Fall terms and conditions are available on request. GROSS - Applied vate for interest payable when income tax docs not require 
wp be deduced. NET = Applied atx for interest payable afrer sowing for the deduction of income tax ar the basic rate (currently 


Money Market Cheque Account 
from Bank of Scotland. 


Gross 
AR % 








25%). Non tax-payers may reciaim income tax deducend. CAR (Compoanded Annual Rate) — This is the Gross or Net rete adjusted 
to take account of lnserest applied during the year remaining In the account 2nd ixecif earning loterest. 


| ‘Tex Bank of Scocand, FREEPOST, 36 Threadneedle Street. 


LONDON ECZ5 2BB. 

“17 We wish te open a Money Market Choque Accom. 

“1 am/We are aged 18 orover. 

‘"1/We enclose a cheque sade payable to Bank of Scotland 


for é. minions £2,500)- 











Dae 

‘Should che cheque not be drawn on your own bank account 

plane provide details of your bankers eppoelsc. 

Forjeiecaccounss, aff parces most sign the application, but 
| oaly one algnstore will bs required ca cheques. 





{are 





with 








Sore Code 
D Phense send me your Horas and Office Banking (HOBS) 
information pack . 

For farther inforraation and fall teoma and condixioas, 
bon O] or nak for FRESPONE 8494. : 


SEOBAME OF SCOTLAND 





HOW WILL the new Council 
Tax affect you, if and when it 
finaly rolls into action? Some 
Through the fog of figures 
) e fog 
which the tax, which 
will be introduced in 1993. 
The sizeable reduction in 
10! 


can be enforced, 
rmment provides 
enough money from central 
would 


lead to continued “ 7 
where small differences 
between council and 


t estimates lead to 
fie variations in the tax levied. 
The t determi- 


mt 
| 
em | 
Loe 


Te Jar general revaluations.” 


E 

E 

i 
Aa 

E s 
a 4 


e 
Fetes 


£250 cheque guarantee. Tele- 
phone banking Is offered. 
{0708- 


C. Hoare & Co. The oldest 
independent bank, with only 
two branches, both in London. 
Provides muitifunction Visa | average value of a property in 
cards, for use as cheque 
guarantees and cash machine 
cards {without interest being 
added). A family company, 
with unlimited Ilabllity. Refer- 
ences from current customers 
required before an account 
can be opened. Minimum bal- 
ance of £750 to avoid charges 
of £3 per quarter pius 35p per 
entry. Free banking for stu- | Proportion 
and  under-25s. 


@ fee. Virtually all new busi- 
ness comes recommen- 


g 


Westminster branch network 
(providing access to Midland 
cash machines). Four sepa- 
rate branches in its main 
office In the Strand, plus 
branches in Fleet Street, 
Bath, Bristol, Eton and Wii 


e@ccount, plus fringe benefits, 
such as leather holders for 
cheque books, bank cards 
and statements. Minimum 
average balance of £3,000 to 
avold charges of £30 per 
quarter plus 75p per entry. 
(071-753-1000). 

Robert Fleming A different 
animal, backed by a merchant 
bank. Provided you keep a 
high balance, it offers a high 


(071-853-4522). . 
Smith & WiHiamson. Has been 
offering personal banking 
since 1870 and has unlimited 
Habllity. It is not a competitor 


& 
E 
e 


Interest rate on cheque of clearing banks, but scores | value in England of £80,000 and 
accounts. For the highest pay- through the accounting ser- | a council tax of exactly £400 
Ing Premier Account, custom- vices it can combine with per household, should carry a 
ers must be owner-occupiers banking. Cheque accounts, warning in the of 
with a gross Income of with narrative statements, are | the government’s cula- 
£40,000 per annum. Minimum free while in credit, but inter- | tions on the introduction of the 
balance to avoid charges of est Is not available. Charges | poll tax. The average figure 
per is £1,000, but may be levied on cheques for | was set by the DoE to be £278, 
11.07 per cent gross i small amounts. Branches In | and turned out, even after 21 
rates are available on bal- Loi . Bournemouth, Salie- | councils had been capped, to 
ances of £5,000 or more. You bury, Guildford, Dorchester | be £357. 
receive a Visa Gold card and and Blandford. (071-637-5377). Do not make definite plans 
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Council Tax 
is unveiled 


on these figures, but at present 
bands of property values 
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t (£52,000); 75 
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homes in Wales will not ~ 
i full it dis- 


Teceive 50 per cen 
count. 
Those on the lowest incomes 


will not have to pay anything. 
If there is only one person 
above the income line 
in a household, they will 
taxed as a 

it 


wae 


the only or 
second adult in a property, 
they will receive a 25 per cent 





Many deposit accounts offer high interest rates today. AIB 
BANK GUARANTEES the same interest rate not just today 
bur for cach of the next five years. 


The AIB Bank 


Fixed Rate Deposit 
Account 


Investment 10.75% Guaranteed 
Annual Gross Income 
£5,000 (min) £537.50 
£10,000 £1,075.00 
£25,000 £2,687.50 
£50,000 £5,375.00 





10.75%* guaranteed 
for the next ..... 


. Allied Irish Bank, with 
its nationwide branch net- 
work in the UK, has devel- 
oped the Fixed Rate Deposit 
Account for investors who 


prefer guaranteed returns 
- a fixed interest rate to 


guarantee you the follow- 
ing returns over 5 years: 


Guaranteed Gross Income 
Over 5 Years 


£2,687.50 
£5,375.00 
£13,437.50 
£26,875.00 


So for a single, fixed 
investment of £50,000, your 
Fixed Rate Deposit Account 
will guarantee a gross return 
of £26,875 over 5 years - 


no matter what happens to interest rates. 
Your interest is paid to you annually. And, for emergency 


withdrawal, you may access up to 10% of your fixed rate 


investment. 


five years. 


Bist May 1991. 


YO find out more now: Call us today on 0800 282115, or 
complete the Freepost coupon. This offer is only available until 


FREEPHONE 0800 282115 


Please return to: AIB Bank, Freepost, Bankcentre Britain, 


Belmont Road, Uxbridge UBS 1BR. 


Account. 





POSTCODE 


| inctivictual Financial Solutions 





Please send me full details of AIB Bank's Fixed Rate Deposit | 


TELEPHONE NO. 


FI/Z7p1 


*Interest rate quoted gross before allowing for discharge of liability to basic rate tax. Non-taxpayers will be able to receive interest 
% Jon of a form R85. — 
ol 


subject to com 

‘There is no setting up or manag: 
AIB Bank is the service mark of Allied Irish Banks, p.Le. Incorporared in Ireland, Registered 

in Ireland. Number 24173. Member of IMRO. 


ement fcc, but withdrawal or transfer requires 14 days notice and may incur loss of up to 180 days interest. 
Office, Bankcentre, Ballsbridge, Dublin 4, Registered 
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-_ = FINANCE & THE FAMILY ; | - Cul j 


-i Financial retailing to be reviewed |=—==e= 


sme The two main methods of selling finance products are to be scrutinised by SIB, reports Barry Riley 


om IF YOU do not know or understand 
nee what polarisation of the retailing of 
cae financial products means, do not 

few members of the British 


a Worry: 2 7 
Er public know much about this esoteric 
eon 
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an Gent subject, even though it can be very 
% 
Be ioe important when you take out an 
2 sce endowment 70 contract or 2 
5 eh Site Personal 
S% Ukon Indeed, so low js public awareness 
ae Be that this week the Securities and 
85¢ Eons Investments Board, the body which 
13, 
ag Dear supervises investor protection, 
we decided to undertake a review of 
ecw investment retailing, three years after 
zy KS the current regime was introduced as gh 
1000 a result of the implementation of the a 
Lise High on the } peonda will bere 7 we 
tient future, if any, of polarisation Investments Board Organising Com- n i 
teens the formulze for disclosures of com- mittee e company. u - Year Pre-tax profit Eamings* Dien’ 
tna missions, early surrender values and pave the way for the Financial | The formula seemed neat to the is in financial difficulties, partly | This could all lead to a huge Company 000) share (o)_par share Ol. 
fond other important information which Services Act. Miboc men but it has been gradually because of upheaval for the life industry De 1500 (250) ~=24 a) - = os 
are imposed by the current retailing  Miboc attempted to reconcile pow- falling ever since. First, the What is more, Sir Gordon Borrie is ae corms —— Dec@ 390. (646) 0.19 (0.4) - 0 ; 
rules. erful rivairies between direct market- life.companies went still on the warpath, this tinie insist- to SIB, a key principle behind Astley (Laura) Jan 66701 (15001) -  () o4 {o Lt 
Polarisation is the name to ing companies with big salesforces, around offering DfAs much higher ing that clearer disclosure of commis- review is that “there should continue | AT A"ajection Dec 41 (848) 0.18 (4.38) br Ea 
products into two camps. Companies, ncfauly te big-Scotian agents: Many af ther duly smisbed. quia Whe foot that (ie owe put independent tase atvice™ | AON Hawg, an Sho te” Ae aay 8, ha 
ucts into two companies, s Berry 
Independent financial advisers mutuals, which sold nearly all of their Ee ey eens them at still more of a disadvantage § And maybe the message is starting | Boot (Henry) Dec 8.980 (5,380) 73.1 ee) nrg ie: 
GAs) must give unbiased advice on policies through IFAs. of Fair Trading successfully attacked compared with salesmen and tied to get through to the public. Execu- | Bridgend Group Pee ties) ta at TA @O)9 
all the competing products in the Many in the industry wanted to pre- the MCA as being a price-fixing reps. tives at the Halifax, for example, say | British Dredging Dec 4210 (5800) 197 (19.4) 7.95 (7.02), 
+B Ra market place. lesman or tied serve the role of IFAs, which at arrangement against the public inter- The Securities and Investments: that there bas recently been a slight Briteh Fitinge Dec (20,400) 10.8 (9.45) 7.1 (8.1).5 
ya Pee agents, on the other hand, may only time handled 60 per cent of est. The MCA was scrapped andcom- Board has therefore been forced to increase in the proportion of their ae Feb 14010 (12,500) 15.7 (13.9) 565 (oz 
ia sae represent one company, and need the industry's busi but Miboc dis- mission rates jumped by 20 or 30 conclude that the preset framework customers who believe that indepen- | portaela Dec@ 1,410 (2,060). 7.5 5S (55) 
; Oe only recommend the most appropriate covered a legal problem. Under exist- cent. That gave IFAs more money, is not serving, as originally intended, dent advice might have advantages. Cannon Street Dec 17,800 285001 v2 en 3. Oe 
* git Woor Group 5 = 2 a (1.0)":1 
: 3s Aegi e e Conrad Cont. Dec 680L (2831) ¢) ae 
i me oem thus conveying no indication H : t Coop Wholessie Jan 19,100 (19.70) - (2 - 
Bio wae 4, - (- - Q) 
e2 Hidden expenses 22%23=|How much is yours worth? | ees" & oP i, eis te, 
73) ge Eadie Hokfings Dec S02L (1. : > 78). 
19, i However, the April issue of 77 x 
oR ree : $8 reviewed | MICHAEL HESELTINE has owners can appeal to have arrangements end in 1999, the | Edinburgh tv. Mar 32900 (92400) O15 (7-8) 77, [0 
a ° Bam J (17,500) 
ie ay O i e oO 1C1e€S8S the past performance of umit- | ensured an outbreak of house their valuation raised into line current extra costs of owning a | ESM y rece Feb 33,780 B40) 16.3 (145) 5.5 
2 ie linked endowment contracts | price neurosis, because of his with their affectations. second home will be reduced | pret cnariote Mar 147T (1657) 0.2 02 a2) 
286s EESor and included a table of proj- | linkage of the new Council Tax The home sale once more. FR Group Dec 21,300 20.1 637 (6.37) 
wee Eric Short, pensions correspondent ected illustrations on an “own } to seven distinct bands of of the change are equally — The council tax Will | Geers Gross Dec 747 (706) am (5.11) zo. 
Pe > charges” basis. property value (details: Page perplexing. Buyers for be effectively halved the { Guermseygas Dec 3,160 (2.030) ge 3 
nu BE WHEN YOU buy a life policy | The argument put forward _It provides a wealth of infor- status a8 muc as allowance of two 25 per cent Gukéehouse GroupDec sk Ln a0 205 
ny ee there are two important factors by Lantro to justify ite decision mation which enables individu- Top-of-the-range accommodation i Personal discounts. The Hammereon Prop. Dec iz 014 (163) 40 
a set — the underlying investment is that contracts not be ais and advisers to sort out the | homeowners, in band seven, government has nailed the arrangements for residential Hawtal Whiting Jan 2710 (14,500) 129 (54.8) - 10.0 
Fay performance that the life com- sold solely on the basis of an low-charge sheep from the | face two and a half national house price average investment properties have yet | Hlelcal Ger in, 20) LO.) 
0 Sur pany will achieve and the {illustration - a that and all those ] times the tax rate of for all to see, who wants to to be worked out in detail, but | pootinsons Group Dec 6720 720) 8.0 37 
3 ket expenses it will incur. was Pre-finan- in between. bottom band home owners. But boast about moving toa below the proposal that | How Group Dec 4210 (5,180) 594 86 
e pl Xt is far from easy for poten- cial services aud led to ‘The first point shown by the | as the Valuation Office of the average property? multi-occupied rental Kingston Of _ Dec® 6c9 1). 486 (7.07) © 1.50 
ist tial investors, and independent considerable abuse. tables is just how much Inland Revenue supervises the Should vendors broadcast Properties be it within | Liberty _ | Feb" 7,230 400) cr “oe 
2 asin advisers, to judge the likely However, the danger to the it is to assess the expense | price banding of the country’s their existing price band and Litey = = Dec ae 19,060) ? (9.56) 2 
mo future investment performance public of using standard illus- effect from monetary figures | 22m houses and flats, how have buyers reach would bring the local tax London American Mer ae feu, : iy . 
8 Ex from a company. Past trations is that they may feel rather than yields. For exam- | many owners will cheer on fora and the nearest charge onto a more Oliver . Sate 780 1280) 24 (108) 30 
ig Fat mance trends are a guide, but that there is no expense differ- pie, it shows that for a 10-year | learning that their home has national house price index to business basis. Lc recaeer Kit "Dec 1,510 pag 507 (4.49) 1.0 
se Fist far from ence between life companies ~ term, the average payout is | been slotted into one of the see what layer of averageness _Since all-student houses will | ga 'howings Jan 7,150 (5,140) 11.6 (9.11) 437 
i , it is easier for the an impression that the high-ex- reduced by 17 to 18 per cant by | lower price bands? to bid? Alternatively, should get a 50 per cent discount, the | Ramco Ol Serv. Dec 1.130 (942) 9.98 (9.88) 2.0 
wwe investor to get a clearer guide pense companies have not con- expenses, while for 25 years Consider the horror for they try to present their home temptation for students to | Retners Group Dec 110,050 (108,220) 23.6 (26.0) 10.0 
2 . i 
a ee to the level of tradicted. the reduction is around 25 per | status conscious homeowners as a band or two above its share accommodation will be | Roskel 3 “Dec 2780 (2,990) °° 11:0 (15:1) 
y ‘al their effect on the ultimate Investors are given details of cent. if the local valuer gives them station and trust that noone ail the greater. Otherwise, the | Ryen Hotets Qct@ 2.820 (2,750) 448: (457). 175 
eto return if presented in a format a life company’s expenses. But Second, it highlights that | the benefit of the doubt and will ask how much council tax onty fundamental question for | Scot. Herliable Deo. 35,800L. eee) 448 thee 4 
as that be can understand - under Securities and Invest- investor retums can - | brands their home as a band they are expected to pay? housing values is the medium Son. Mostoege Mar 15-340 Neng a7 
i o& namely an illustration, in ments Board disclosure rules nificantly solely because of dif- | five or six when they have Thanks to the changes and long term is whether, Sootend :: Mar ‘Sie one ea. BT 
¢ & money terms, of the maturity the details are given: ferences always thought of themselves which have left local taxes pnder the Council Tex regime, Sovereign Dac 190,700 (377,000) 16.7 (823) 11.2 
gq on or cash-in value at the end of m within the cooling off period Most of the life assurance | as one of nature's band sevens. absorbing only a swaall part of individual and ‘Travis Perkins - Dec 20,360 (22,800) 
use the investment period. after the contract has been industry argues that the } A ticklish problem of etiquette af total spending, this authorities have the | Tyne Tees TV. Dec 5, x 962 (44.1): 19.0 
ie Yet the various regulatory bought; im is all impor- | that is not addressed in the week's proposals are unlikely resources to maintain an | UPL Group Jan 34 1 os.) - 
atl bodies have banned the use of mm as a percentage deduction teat npybig Chat axpeneas government’s otherwise to teary any ear ae oe, adequate level of services. Ward Group Dec 8,700 {1 ae 72 
wl 9 such illustrations. from the investment return. _ are to the overall fs whether socialite aaoitra Property ues. World of Leather Dec 823L (881) - 7 
a Life companies and indepen- _ So: the investor is given retum, ‘The companies arguing is whether socially sensitive the existing poll tax - .. John Brennan é ye AS 
=a dent advisers have to provide information in an form that expenses are important = = : ft eee . 
BR all benefit illustrations on the after he has. con- are lone voices crying in the ex? : : wo gy. 
al basis and assumptions laid tract, and then faces the hassle wilderness. s 
§ = down by Lautro Assur- of cancelling the contract if he ‘The table shows that the lon- . 
= ance and Unit Trust Regula does not the expense ger the period to casb-in, the . - 
a & tory Organisation), Tus every Sepetion greater the significance of : : ‘ 
i Same illuscratve igure for the the significance of the yield But how many contracts are | SAVERS HAVE started to feel to 12.8 per cent); M ers on its Purchase Plan 
x i same contract. It does not dis- ure, which is unlikely, it in force for 25 years | the impact of the last two base Income (108 to 125 per gage to 12.49 per cent, from 
& ‘tinguish high and low expanse relates to that particular con- being ‘cashed-in? And | Tate cuts, with interest rates and the Prestige Bond (119 to 18.75 per cant. is a fixed 
zt life companies. tract with the life company, the tables show that even over | Salling by around 1 per cant 12.8 per cent. rate option of 11.99 per cent for 
w * 95 years, the influence of | *r0ss a range of . Those wanting to guarantee between one and five years. 
z expenses is far from negligible. Cheltenham acorns Se roe: teiy be nian be Re een toe 
ej Projected year Cash Payout vestors wisers | Building Society rates, may be attracted is reducing per 
- S ~ peed ety i ecu rate on its London Share the Fixed Interest Deposit to 12.95 per eent, The rate 
cm 7% pa 1OeK pe rng to ee, perreired 1276 per Cat gros (dhe min 
: Charges Retum(f) ___Viekd red'n(%) Return (ej their | trum deposit is £2,500). Rates 
: None rie Bier ae 8,206 highlight | 97 the Gold Account have 
a eee ee. Se <. Sige that the Lautro illustration fallen by 1 per cent end range. 
} Highest (Sw Pioneer) 3,463 78 4,000 basis is useless in that the | (ont The tube eS 
: Lautro basis 4.780 10 5.760 are lower | FiexiTessa hes also been cut 
f Based of mss ogee 33 berieg £30 2 month Into = yn need gavings pian, cacuet uy theniy eeas Ey per cent tp 125 per cant, 
§ company. Only Life | although the rate on the Maxi- 
oi a Lamtro on expenses. | "Sth nwide has cut 
‘ Thus potential are Anglia 
: Projected 25 Year Cash Payouts being given higher illustrative | its rates by an average 1.15 per 
: ‘Assumed Investment growth values than are justified by the | CUt gross. Rates on the tL. bowen p # Tenily cece 
7% pa 105% p.a current life company charges | [MS accounts now vary as fol- cent as ing borrowers by 1 percentage 4. te mv var 
Charges Return (£) Retum (2) - a situation that Lautro ber cael eee paltio fae ty ta fom Jone 1 the we Mortgage point to 12.75 per cent. + Ne Ne noie art 
None 23,624 40.317 should remedy immediately. | Ber (ony Gguttalbullger Cua rate for new borrow- Philip Coggan RIGHTS ISSUES Wrote eee 
Lowest (London Life) 20,900 35,300 “Copies of the article (£4) or 2 : BS ‘Astieed Group Is to raise £5.8m via 2 1-for-4 rights Issue at 195p.__- . 
fier ti 17,820 29,688 the issue (£5) can be obtatned ee Donioe Gareet reeset Le tore Bee ae Ps Po career ead 
gheat fe) 15.307 25.233 fro Alison Hannah, Money ad er ep . £46.7m -tor-S issue, placing 
Lautro basis 20,800 35,300 ‘Management, Greystoke Place, h W Fiardy Oll & Ges la to tase £27.bmn via a tlorer rights Issue 
Goares. tones Managervert Fetter Lane, London EC4A ension Cc aos ’ eck Ahead - [oeek (Ya) Hokdlogs is to ralea 250m vin a Store vets tence os eat. : 
Man syed 29 paying, smooth Ino 5 unitinked savings pisn, IND. Preasac Holdings is to raise £5.7m via a 1-for-2 rights tasue at 75p. . 
Ryan Hotels [a to raise If4.84m via 2 4-for-17 rights Issue at 40p. i 
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ALMOST A year ago, the — The judges at the European 
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‘Currency funds: for the bold only 


How can you profit from the dollar’s strength? Philip Coggan investigates 


eS .To put this into perspective, 
: the average 
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with a 
unit trust, but it 
story if 
in ster- 
ling against other currencies. 
risk is 
re, 
for the 
although will be backed 
income reinvested) of 181.6 two sterting-based funds were pani 
cant and S516 per cent respec not far behind. by Jocal investar protection 
tively. But to show the risks It paid to be adventurous in Plans. Much may on 
involved in this area, the worst 1984, since the two best funds the safety of the company con- 
performing fund — Forexfund over seven years are in Italian Cerned and it ts unsur- 
— actually lost 11.1 per cent lira (124.9 per cant) and Danish prizing that the N 
over seven years. | Kroner (U93 per cent). Both M is the largest in 
Of the single currency funds, are part of Old Court this field. 
four of the top five over three range. This is not, therefore, an 
years were Australian dollar to en alee take pthc pact ad agg ere 
based, with perform. billing over ten years, with should speculate. you 
which retumed 70.5 per cent. Canadian dollar (257.9 per cent) for starting, or if perhaps you 
The same fund was the best and French franc (226.6 per have a regular to use one 
over five years, with a 81 per cent) in first, second and third currency, such a fand might be 
cent return, although one or place respectively. worth considering. 
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There’s never been a 
better time to 
invest in money 





Inan uncertain world, there has never been 
a better time to invest im money. 
Rothschilds International Money Funds offer you the 
opportunity to earn high interest rates normally 
available only to big investors. You can invest in 
sterling and seventeen other currencies. 
There is no minimum investment and funds can be 
withdrawn at short notice. 


Either call us on +44 481 713713 or fill in this coupon 
for further details and an application form. 


rewarT: oll currencies andl the value of your investment will 
Toone inline with irteraationalinderest and exchange Tots 
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Directors’ Transactions 












































little evidence of DIRECTORS’ SHARE TRANSACTIONS IN THEIR 
Se es oe OWN COMPANIES (LISTED & USM) 
purchasers are still few and far a oF 
Yet more selling in the Company Shares Vatue directors. 
broking sector 
week's 
gle deal. Both the chai Allied Textil COvtmcnnensnnrmn 60,000 240 1 
chief a BPP Holdings... 40,400 121 2 
Lloyd Thompson ing the of Brabant Resources...........—— ee S| } 
chief executive Ken chwe 283,000 993 2° 
Carter has just disposed of 35 Davis (Godirey) Hig... ae ao 1 
than £29m. Like Electra inv. Trust________ 33,625 87 1 
jurance brokers, Forminster........----. 25,000 90 1 
interim results revealed the Guinness. 20,000 182 1* 
which their business i 88,000 we at 
relatively unaf- Lloyd aaa eto 228 : ; 
a a group Maunders (John)... 500,000 600 1 
remained Motalrax.._..__....... 1a ae } é 
unchanged after the sale of Pearson 10,000 : 
by Fromiodt ARR | ive! nae . 
director Derek Coombs. The Prudential Corp—-—————-.._ 7-250 Segoe 
shares have enjoyed an 
aa ye neti Scholl (CCAP's) 700,000 88 43 
in January. Shell Trans & Tradg.......___-'249,000 1,284 2° 
Group, the Dress Wm). 45,761 7 1 
com’ fs Surrey Group... 2,000,000 + 
two directors sell 580,000 Tey Homes... 200,000 oa a 
et them, which NEN GrOUp. nn nnnennnnnme 250,000 530 
bought by an Wace... 580,000 ” 1,825 2 
director. Welt Group._..---memaen—e— "12-008 7 — 7 
grown ma OY. anna nearer ev nes 
fragmented in 
directars may be reducing 
shares samm runner 1); Sonne 35,000 
in last are Calrd Group... 85,000 on 6 
Telated sales &Sime___- 50,000 : 1 
PO garg sees chariy Wace Group. 100,000 23 Ct 
soa 
oud Guinness  Schwep Sorting cays ofa ahare vareacton Oy a crac, Tis Int connie st . 
Bin to take Sa sent C00. Torieaton releases by the pinck Exchange 16-10 Apri T081 
options. Ltd, Edinburgh. Directus hae leunched ‘. 
MacDonald, Inside Track, on director dealings. Contact Colin Rogers on 031 220 0468 for 
‘ Directus Ltd 
° ° 
Capital Gains Tax and you 
THE INLAND Revenue has - 
now published its March March CGT indexation allowance 
i table for those 1982 1983 1964 1985 1986 
wishing to calculate their Jan - 1.581 1513 1.441 1.385 
capital gains tax liability. Feb - 1.584 1.507 4429 1.360 
The table » shows the cn | 1654 1.581 15021416 1.358 
a . anes eae ee 7.621 1.559 1.482 1.388 1345 
a ber? Ney 1.610 1.552 1.477 1.380 1.343 
sold in March. To calculate 
your lability, multiply the dun 1.605 1549-1473 4.877 1.344 
Scie, i i ae ia ae ie 
in which you bought them. Son 16051527) 14581877 1.3857 
‘Then subtract that indexed Oct 1587 ‘1.521 1440 ~«4.875~*~«335 
sum from the amount you Nov 15000151680 1445001370 1.323 
received when you sold the Dec 1.583 1512 1.446 1.268 1.319 
re cxample, supposing 1987 7088 7989 71890 7991 
bought share: for 000 dan 131601272 .184 3.100.009 
March 1983, which are worth Feb 1309 1267 1.175 1.093 1.004 
£13,000 now. Without Mar 1.306 1.262 1.170 1.082 = 
indexation, your gain would be 4.291 1.242 4.450 7.050 = 
imines i ie ie i im 
fae is allowance has Jal 1231 1231 +1188 ~«1.036 = 
increased to £5,500). ‘Aug 128712184185 1.028 - 
Bowevee using the ceo Sep 128300 42121187 1.016 - 
1963 Of LSSL to reach Oct iar 7.200 1g 1.008 = 
indexed gain Nov 1 1.195 i’ 1.011 - 
Roa e (£12,000 mi a Dec’ 1272 1191 1.108 1.012 - 











Own. up to school fee troubles 


HEADS OF some of the and explain, there can often be she did not have an exact com- 
the UK some accommodation,” said parative figure, Castle said her 
this took a cue from Enid Castle, of Chel- impression was that cases of 
banks and building societies tenham College, “We financial need were about 25 
and urged hard-pressed par- don’t have the sort of endow- per cent up on last year. 
ents to bring to their attention ment that enables us to help Geoffrey Parker, high mas- 
any financial difficulties 2s much as some boys’schools, ter of Manchester Grammar 
before they became acute. bat we do, from fee income, School, said that the school 
They said that schools help where we can. If parents hada of taking suitably 
would often be able to help, into difficulties we assist.” regardless of 
though boys might receive Castle said that at present to pay the fees. About 
More assistance than girls. 106 girls receive im the one quarter of his pupils are 
The Independent Schools dems cl ackalarniog, tervarion receiving assistance. “Usually 
Information Service says that or grants given by the College. we are helping people in diffi- 
the number of pupils receiving About half of these are acta- culty to the inne of about five 
ger from schools any ca wane ee or six # year,” he said. 
doubled 1962. are heing cases - - 
“ff parents come to schools of financial need. Although Barbara Ellis 
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from a fresh outlook 
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had run number of 
portfolios for friends, making 
money even during the crash. 
In response to his friends’ 
requests, he set up his own 
independent pension fond and 
unit trust company. 


E 
i 
i 
Fee 











listed below. 





PKG) RUMEN D ane 


Fidelity Funds. 


The investment range 
for today’s markets. 


With heightened volatility in world stockmarkets challenging 
international investor, investment flexibility, choice and first-class fund management 
expertise are now more important _, on 
than ever. 


with unrivalled opportunities for 
international investment. 

With Fidelity Funds you have 
the choice of where, when and 
how to invest — around the world 
~backed by the global investment 
expertise of the world's largest independent investment management organisation. 

Fora prospectus and further information please contact any of the Fidelity offices 


London: Hilary Smith 44 71 283 9911 
Munich: Stantey Bronisz 49 89 33 6203 Amsterdam: Teun Scheer 31 20 710 976 
‘Taipet: Bonita Lee 886 2764 8931 

; Bermuda: Mike Sommerville 1 809 295 0665 
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Perpetual unit trusts 
Size (fm) Launched 3 yr performance 
Sector 
American Grth 39.1 1983 +767 +410 
Asian Sm Mkts 15.1 1990 wa wa 
European Grth 58.8 1986 +63.8 +464 
Far East Grin 35.8 19885 +276 +18.6 
High Income 6.5 7888 +43.8 +18.7 
Income 53.8 1979 +211 +221 
int! Emerg Cos 13.5 1984 +404 +23.6 
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Hong Kong: Richard Wastcoat 852 848 1700 





Jersey: Geofirey Tait 44 534 71696 
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medieval monastic remains and 
imernationally renowned coflection 
of rare trees and shrubs. 


lake, primeval oak forests, 
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Jack Barker goes trekking to meet the 
oe of north-west Thailand 
Acountry house hotel offering full conference, spa 


and golf facilities plus outstanding cuisine under the 
guidance of Albert Roux adds up to a lot. 





Yet Champagne, Golf, Health and Beauty breaks at 
Hanbury Manor start at only £80 per person including 


dinner. 
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Some weeks are avaiable for exclusive rental complete with full staff 


Enquire by Fax 071 731 842 or phone 010 358 502 31101 or write to: 
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CLARE PEASNELL 071-407 5755 


your brochure contact: 
OR DENISE MORRICE 071-407 5753 
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HOLIDAYS 


SINGAPORE AIRLINES 





ASIAN AFFAIR 
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2 Or call for a free brochure on 071-439 2601. 
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Affairs’ multi-centre and individually arranged holidays 


ge For less than the cost of a normal economy return, 
mG throughout the Far East, see your ABTA travel agent. 


Ral Asian Affair Holidays will fly you on Singapore Airlines 
3 from London or Manchester to Singapore, to enjoy a week's 


Pa holiday ina first class hotel. Interested? 
& For further details of this unbeatable offer, or any of Asian 


RATHER SPECIAL 
restored by local craftsmen to 
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: a. ‘| fin 8 undiscovered French regions. Se f travel fod with the African 
For perfect family holidays In France, our : cultures. For this reason we hove For over 23 years we have created independent ‘ i 7 - ° connec 
top quatity mobile homes on beachside ood foad, fine wines. comfy hotels. personality hand picked & inspected holidays to the best of Greece for the discoming eee aie Gnas Continent. The centre caters for oll vies 
sites are deal. The children con playin the Naissance art, feudal stron a varled selection of country traveller, Whether you choose to enjoy al the || hotel aracter. Of traveller from fist class to budget, a1 
im ‘ of the finest quality for you facdities of a5 ster resort, savour the ambience ofa || drive all year round throughout France has an extensiver range of brochures 


campsite pool, while your can relax and 

enoy an al frasco meal in the sunshine. Or, 
you can explore the Kitle known comers of 
France. in your own car, at your own place, 
Self chive package holldays. 031 398 0355. 


; , oa Book your summer vacation In this Come ond be spoiled in this elegant 
_ ANTIGUA gc tn fa ads quaint Old West town in the U.S. || haustoudy apponnfed Hotel. An urivatied 
"A beautiful beach for every day of the year- | | the established specialists in Fren: Rockies! Position on the edge of a tree Treat yourself... to a short break 
hotels and chateaux off the beaten hn sandy cove. In an area of outstanding 1] discovering the picturesque Essex 


 Gairibbean - the paradise istand of Antiguals | | track including Corsica) 
_Style....discover it now In the most : 
[= che bo In! a . [|-].comfort, good food and fine wines. The 
. Ss arene : 
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THE AFRICA TRAVEL CENTRE 








A country of contrasting regions & cae 










































covering a vast and diverse number of 
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roa oc! vistas rom a private villa on Santorini, our Gastronomic Breaks, Golf and 
telephone French County Lettings brochure presenta & tampting portiotio of holiday Heneymoons. Phone: 071 794 1480 
on: 0963 34066. ideas. . : 
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Atso available - our free newsp! 
Pieose Telephone - 071 387 1211 
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BRECKENRIDGE, COLORADO 






MORE THAN JUST A HOTEL 





















graced by some of the very best hotels in the Central Reservations has access natural beauty, Indoor swimming pool. 










lodg jand . Chefs of distinction. countryside. Relax In luxury counity 
potest ae “fh and jolsure facies. house hotels In wonderful conte 
‘Fax 303-453-7238 ATH RAC __EGONRONAY72%, || County. historic Inns or hotels by the 
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ITALIAN ESCAPADES 
Tallor-Made Holidays to faly! HARTWELL HOUSE, \ALEOF AYLESBURY — [1 throughout india, Nepal ; 
Shutti . AKE A SUMMER BREAK Thaliand, Buna, Si Lanka, Tibet and the 
Cana fendble. rolble aceu ee ieeal ' Design your own hokiday from a wide T A Bi ay Lokthadweep, Andaman and Maidive 
from eight UK ‘almports to more than 20 selection e naading ONE OF THE MOST SPLENDID: Wands. eo ne on ome 
itallan gateways. Wide choice of : RESTORED Historic Houses ost SR C26 oun: 3 
schedule and special fights with prices as IN GREAT BrirAIN PETTIITS INDIA, loegae com 
tow 08 2119 ret ‘PLSASE TELEPHONE CLARE GARVEY ON 0904-41241 ABTA Ti078 
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Gide along the Nile with on expert quest JF the heart of the Jersey shore region! 
lecturer on a traditional 600-mile crue. You'll ideally located pee ee York Clty, 


supe A Sherpa Ce. a 
range of accommodation and locations to sult ol comfort, hesetemy. | | Holidays for walkers. A comprehensive |} ino exchuively comm«isioned Atfractions galore. Boardwalk, historic 
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|} youre eengted, order your tres brochure now tom: || speciatl If you're femeted order your foe | | PARTS hts mast spectacular |! brochune . restaurants and hotels, shops. events. 
Sait Catering Holldeys of Distinction, (Dept SC.FT). 1] pe ction H.O.D/F.1) P.O. Box 116, mountain Call for your copy today. New Oxford |] boating. golf. casinos. superstar 
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SOUTHERN AFRICA TRAVEL, ano of tho promer pares ae 


tour operators to thé Heartlands of Africa, including Email group exiperatory holidays. Over 100 cfiginc! 
Bolswana, Malawi, Zimbabwe, Namibia and || adventures to 60 remote dectinations. Track Mountain teach by air and sea. Warm and 


Mauridus, offer 2 wide range of quailty hotidays and 7 cents feted. 1rok welcoming Is this sland of many 












safaris: Victoria Falls weekends (from London), ‘NiughL beyond A glorlous coastline: excellent 
Way cruising on Lake Kariba, Flying Boat safaris rs paordy inercabalh enone aaa 
- and combired tours to Zimbabwe end Mauritius are came foot. superb lay choice. 
hotels, rezt-houses, tribal blvoucet—_ Mund Color’ 276 
among the many exciting arrangements avaliable. Stoy in aed | | Freeinformation pack - Holidays, 
Sr eta gae set ess |:| phone O48) 723567 eee er ee 
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i Nicholas Woodsworth ponders the difference between the - { 
BE ae French and the English and their most mysterious ways 
Y7t; so ual . . 
ae ie i . inion, bath historical and Mats in Paris, where they have 
a ene ae va were ah ealads wonithed ed with bs truffles and she tabloid, has it that the French escaped to enjoy life. They enjoy the 
a arc, Lthgaatt fai tt aL Te Gad St ta wine uk car obtadey Foeurt bobant ltrs 
. ye wife. There i s 5 in r 
i aM ie: nothing for © slumbing near thrushes neatly you, as the Americans say, do busi- produced; they enjoy French 
: ay the mysteries of the soul like nego- trussed in butcher’s string, wines ness with them? They are arrogant, women, French coffee, French 
soe frat tating one’s way through married from the vineyard behind the duplicitous and over-conscious of painting, French sophistication, 
oe pe life. Now, a decade later, I realise I house. national glory. One moment they French intellectual curiosity and 
i may have plumbed the top quarter. are blaming the English for burning freedom. Unbound, away from 
i uRun Could it be because I am Joan of Arc. The next they are try- English tradition, they enjoy 
yada Uber Anglo-Saxon and she is French? ing to make Jacques rs presi: French life. Moan as ! . 
ee bee At the end of dinner, is dessert oat of an sues Europe. ut the nasty anc, the Bngtah Ed 
+ JBL bem followed by cheese or cheese by des- ever, runs wis- back 3 
: sert? is his dom, tum your back on a French- France is indeed a place of differ- 5 
5 of oer wife's Eamil y at the weekend, does man. 2 < ent values, manners, and attitudes 383 
i ug URST he, by way of ereeting his There are entire theories, com- And there are things that foreigners aay 
< Be Abin father-in-law, simply say hello, or plete pub-lunch arguments elabo- im France are quite genuinely upset fy 
2 By pe embrace him and kiss both whis- rated as to why the by or see no need for. on 
: Een kery cheeks? Just where, if you be such a problem bunch. I like the Try li with French nI- a 
i ‘ae tee think you have a temperature, do popular one that places the whole eracy — post office, electricity ey 
23h pee you place your thermometer? These jong relationship Freudian company, Of any ay 
i wh bers are some of the thousand daily category of problems. It runs some- other state organ; petty int 
sg feu questions, the lighter commerce of thing like this: a mever been more Obstractive, "sq 
: 7 ee a oie at aitian Paaty mate question of the heart, the acres up! to | Sour rear bumper at “ 
ih ES Avihis iy sm FF Fret r 160 kms-an-hour on the autoroute ‘ 


small a leve ives * 
peer Fo ey ee leled. They pride themselves on flash its ligitts, 





























































































is a 
¥ Fee i . ide of London’ on then sit on you mnt cr] 
aad on Marylebone Road have different i hical thought and fancy you move over; this is not just rude, 
if fom © Ways of doing things, So they may ih wor ita Poste ne Wile the most ordinary of bust- 

a es Sa eae oe ere modern es Te iareal Napa can he too wecee: ness letters and you might find that A 
an Sem into. clan pt Rertectly met ee . matters of taste, style and the concluding “yours sincerely” a 

& Be Sates aod the battle = ; Shey ill brook oo Sa Ee ON oe 
| Mp RSE of Agincourt are verbally held ; tions. France may have lost battles eimai ag 
ia ms against each time he tries to colonies, but honour is intact ments dist almost a 
Pt Ee tion. ith eccapted : apace. Paris, a3 far as the French malities can make easy chores pre. 
i® an This is not personal tic, the are aware, is the centre of the unt stan ‘hie ths 
z etl . i indivi nn «= WESC. a x 
fe Samer! TTT deere tet oe Sees ee ar eae 
RS Years of skirmishing, sometimes bit. "MY ENGLISH HUSBAND sive inferiority complex. If the time diatdbes against the French. 

OY ee t sometimes light-hearted, DofSA/'7- French are continually crowing The raving goes on, bowever, as 

oe bee of Angi ities, UNDERSTAND their superiority, if they seek cassolette d' aur 
"3 ae alg Peer oe paige ME.” * national ‘Greatness’ and dignity in asperges scuvages rapidly disap- 
 £e rate mechanism: no matter how you Napoleons and de Gaulles, it is pears down English throats. Sworn 

a to cut the gdfeau, these are two groups vastly different from my own. because they are a people whose Popp dtd nthe eth rn 
 y Se of people who see the world very qq bnterstanding nothing, { was fas- Toots lie deep in a rural peasant on ie : a 
a8 ee Three ‘days after I arrived in More than 10 years later, I am insecure heart of hearts, know this I have given up trying to wholly ae 

e Se France in 1979, for what was sup- still fascinated. My is better, is true: “What is France, {ask you? understand the teller at the Credit % 

2 REE posed to be a short Christmas - and I stayed beyond Christmas A rooster on a dung heap. Take Lyonais, the garagiste down the n 
= day, the slim French woman I had holiday: I am now part of that fam- away the dung and the rooster street, or Jacques Delors. These oa 
we Es met on holiday the year before took ily. But I am not sure and dies.” Hf Jean Cocteau could say it, cays, wien mnuctioaeay the a 

Tite me to ’s Christmas din- a great deal more. France remains who the English to argue? ells me ve my im 
gi AEt ner. Held every year at her uncle's what it was for me that day, a There is, of course, an work permit until I have my resi- ue 
R pa farmhouse in the hills of the Vau- heady mixture of tribal traditions, it in this dence card, and another at the ce 
3 “ pe A A adel re py every year, and on both sides of ood es ng end ve my residence card before 1am (aM jeotiiute Witness mm 

eve) . ° i 

: 3} 22 five for 109 miles around, from Col the Bugtish channel, there are thik turing, bravado, rude dis granted my work permit, 1 merely “| 
Suse ette, who dabbles in left-wing poli- books i about the French, plays of indi or any sigh Je, 
we ace tics in Marseille, to Jean-Jacques, their national identity and what kinds of behaviour — I give, in fact, a Gallic shrug. I tt 
3 ie who grows tomatoes outside Avig- makes them so different from the they just quietly get on with being may bave to wait until another hj 

! it non. English. Some are affectionate. Oth- what they are, superior. it er passes before the ne 
4 we wee a splendid gathoring, a ors, bebind a catty, sheuvinist sort ee ee or ae Ene eorpraberiat s as » 

Bi tril bratil fami: hemour, a mistrust out, is intellectual -flammery. blem. meantime 5 ° - roe bp Ge ‘ 
fet of 25 sat down fo 8 io , cioth-cov- things French. All, however, agree ‘The English who compose these there are a hundred other, more ers a ar ee alee ae re 
as & ered fable and, for four hours, that there ia a great deal more Sey: Ses tea pent one ne agreeable mysteries that need fath- " " fa eu 

feasted on food the likes arating the Engiis! French. books, opini fw: 
i S of which I had never seen before. than the channel. 50 ‘The first is my wife. The trials and fributations of the married couple: — m and Eve In the cathedral of St Marte, Auch =| 
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at CARIBBEAN l e ; a 
if Flowers with undergraduate habits. : 

4 . 
4 & CARIBBEAN ———— O 
ox Gulf crisis caused travel full! Our bad fuck is your good fortune, We : : 
wo Robin Lane Fox on the great beauty of fritillary time in Oxfordshire - 

ce 

x friti meadows somewhere else, hoofprints. market, nature corrects her 

é nd parla that it is one As a result, the fritillaries have imbalance. The its 

: Sep bor t's nt Se geet a ee eo ET 
t é Wile macet other witttwers bare ther you walk, the thicker they then starts to eat the feast of fritil- 

: been uprooted or ploughed into obliv- become their protective fence laries. 

‘ 7 ion, Magdalen’s have turned round of netting. Perhaps England was once Does anybody know the culprits? 

e since 1980 and multiplied. They have Hike this, with a million flowers inthe They cannot, [ think, be famished 

? now left the moesdows bafare suyong drained then undergraduates, rehictant to take out 

5 Admittedly, the setting used plough. This weekend, a 

‘ the meadow af the walk where this old grassland has become a pain. the other residents, the pheasants, 

a Joseph Addison reflected on - tilliste landscape of purple and white, look nted 

i scape in the early 18th cen- best seen in a gentle breeze. On their 

, Due wo departure from Europe tury and to rebel against the grey-green stems, the fritillaries then In 1629, the herbalist, John Parkin- 

; besutiful Dutch-buile motor yacht for formal style. these a swing sociably together, as ifthey are son, believed that the fri 

i mle, 23m, 3 double cabins cach with new movement was to begin in engaged in secret conversation. They entered England France: a fel- 

1} bath, Renovated in 1989 for DM. i gardening, Hip fhe. nino. the. dees, she, peace of Jow-herbalist was supposed to have ; 
900,000. For mle at DM 1,300,000, Jed to the natural style, Capabitity ages, and the which not introduced it, the fields s 
i May be chartered et 2,000 Dollars a /ACHT want Brown and our greatest the been disturbed for centuries. Orleans, Like Addison, he must have % 
Say, Fas: (France) 9376 15 97 Wnorary planning, food, wine seleeta'y, | OVer with the best sight in the coun- natural English park. While Addison Nature, of course, is a fickle mis- overlooked it on the Thames at 
Hmauaing services. Mediterranean + | try. reflected on the natural beauty of the tress. The fritfillaries, which multiply the flowers old British 
ee Fritillaries have weird flowers of College's trees, there must have bean. in this Oxford meadow, refused stub- natives. 
chequered purple which hang like _fritillaries In the meadow beyond him. borniy to multiply in my own Oxford “The chief or only use of it,” Par- 
belis or the diceboxes from which He never mentions them, perhaps patch of rough grass. Snocess, too, kinson wisely “is to be an 
they take their Latin name. are because were still a common brings its own complications. It is not ornament for the Gardens 
sombre, subtle and exquisitely varied. sight, because he was like so much that the fritillaries have lovers of delight.” 
[have always believed that best Bitik me. Twenty years ago, I remember undergraduate habits and intermingle Fritillaries multiply in grass or 
laries live in the heart of Oxford in eee Rey in Addison's, f20t- freely: the basic Magdalen type is a lightly shaded wi is _ 
Magdalen College’s Addison's Meadow steps and Pleased to find two sombre maroon, but there are damp or in an area of heavy rainfall. = 
by the river Cherwell, where the pub- small clumps of fritillaries in flower whites and , to, and therefore If they like you, they will run wild ; 
lic can visit them between 230 and by the edge of the raised walk It some wo! half-castes, white and last for centuries: they are happy 
15 in afternoon. There have been never occurred to me to look sideways with purple sitipes or pale mauve with Hime, heavy soil, and are even 
rival claims from meadows upstream through the trees into the meadow a with white worth a gamble in a damp, shaded 
on the river protests from where they grew in thousands. would sell these varia. patch of London. if they fail, yon 
Gloucestershire, ye mutterings in Perhaps Addison never, looked hich tions at _ frer-higher prices. The Prob. know the answer: pat away the lawn- 
ales. From time to time, a bypassor closely: now: . could hardly down; their manure must have lem, rather, something send for 
a builder threatens one of the few old miss them. in the 19609, Magdalen and penning thane deat pave hetped started to eat the flowers. Like a per- hoot ‘veeieom: onthe 
~v eo 
F YOU dug up dahlia ; : to do this and then 
See TAS fabere infantum and Time to take out the tubers should pet a couple of noice 
PetO7 1 734 3737 Be stored them for the : Of sail over them as protection | 
4071 734.3737] wor imaay ; of sll over then 
Pees ee eae be thing wow about Why Arthur Hellyer has been ferreting about in his loft a nies Oe een ay ely p 
again, in a greenhouse or shelter of are niceties which can be is sold is of bedding varieties im : 
My own went into the loft, some kind where they can be dispensed with, for dahlias bred for their modest 2 to 2% i 
which is well boarded. The watered and are amoug the easiest of plants ft height and single, 
F = loft gets sufficient warmth Protected until early Jane, to grow semidouble or donble flowers ; 
Tene ence nese from the hot water system to by which time they should plenty oe of moderate size, They ara 90 
keep ont frost so much growing strongly and no sunple stems flowers. easily and cheaply raised from 
Poorer as to shrivel the tubers and further danger from frost ‘There is no lintit to the seed and their tubers are often 
Pan Express Travel that is ideal. should remain. number of years 50 unreliable abont surviving 
Most of the tubers will go if the ald roots are large can be grown on in this way the winter in store that # is : 
straight back into the garden _—they can, with advantage, be anil I can think of no other usual to re-sew them each , 
FISHING where they are to flower this —split inte several pieces sub-tropical plant that can spring and discard them at ’ 
summer. This is not ideal Brovided each piece has one be Frown so little trouble the end of the flowering 
te adventurous, pioneering because it is such a big change or more tubers and also one Imusthavehed season. 
SALMON FISHING - travellers to join the SAN JUAN | | of environment and there are or more pieces of last years some of my dahlia tabers for Cuttings are now used 
RIVER NAMSEN iver | | hungry skugs and snails stems, the new growth at least 20 years and yet they © mainly for the best varieties, 
JUNE & AUGUST 1991 waiting to eat the dahlia buds are around the base of show no signs of decline and = =—those by dahlia f 
shoots. However, as a rule a these. I scarcely have to spray them many of whom : 
Park, NICARAGUA, good sprinkling of sing pellets Oue of the advantages of except, maybe, against exhibit them at flower shows. i 
Departing 29 May for 13 days. in each planting hole and also _starting tubers under cover greenflies for which there is A few old tubers are stored 
£1999 in shared accommodation on the surface when planting is that these growth buds can —_an aphicide named Rapid (it during the winter snd are 
is completed will look after be kept under observation and, contains perimicarb) which started growing in pots ar 
accommodation, cxpericnced these enemies, and a covering fa lot startto grow, just the hes the merit of being specific _eds of sail in a greenhouse 
ides aad classic fly % of at least twe inches of mixed best four or five per plant kept to members of the aphis in March in a minimum 
gaiides A jew Wal soil and elther peat or compost and the rest rubbed ont. As family (greenflies, blackflies, ture of 16°C (61°F). 
Please contact will give adequate protection these shoots lengthen they etc) and so extremely unlikely young shoots are then 
at Abercrombie and Kent from the short+iuration frosts will branch and by the time to affect anything else in the ext off with 2 sharp knife 
that are all we are likely to flowers begin to appear in July garden. When @ to 3 in Jong, eexted 
9600 w evertbeleas, tt ia safer tp ipaalen tes ainiey ways of starting Wit darling: tape pats i 
8NS Tek: 071 730 start dablia tubers in bee at prado with seed, cuttings or small ee ‘7 


Fax: 071 730 9376 
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HOW TO SPEND IT 


The heavy mob’s out 
to hook more cooks 


Le Creuset makes pots and pans that delight serious chefs and 
Yuppies alike. Lucia van der Post looks at their latest range 












chip name thing producing crisp, 
than Le Creuset. Le Creuset healtuy” steamed.  ogetables 
may be heavy to lift, its bright that foodies fancy today. In 
colours not too subtle, its white only, prices range from 
shapes unchanged for genera- £11.45 for one to fit the 3% pint 
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priceless thing — an unshakea- t model. More than one 

aoe i of fe pe to separate 
same 

wives, particularly those different flavours but cook in 

whose cooking years were the same way at the same 

laun by the evocative time. them- 





OU won't find any of 
Neville Neal's chairs 
in Harrods or Sel- 
fridges 

























ment stores sell Le Creuset. - or indeed 
For those who are not} auy other store, large or small, 
vich i " ven entirely familiar with the exist- / metropolitan or provincial. 

so combined to looking traditional bit of a scare for the ing range it is worth pointing | The only way to view the 

ness with deep aesthetic satis- set is in a class of its own. In has been looking at | out that the ridged grill pans | chairs, made in the Arts and 
the world of castiron nobody means of injecting “a little are the best domestic tool for | Crafts tradition to the 

And what other cookware else can really touch it — The momentum into the product producing highly of Ernest Gimson, is to take a 

seemed to put one so instantly Danish firm of Copco produces without losing the mag- able foodie item, char. d | trip to Neal’s 

in touch with an authentic tra- 2 good smail range but it, like x eveloping California-style. The , On any weekday or 

cuisine, making one its British rival Victor Cas- which fit alongside the ridges give the grill | Saturday morning, you will 

believe that food and culture twares, lacks that inestimable things we already do well.” scars end seal in the flavours. him at work at the bench 

were so entwined that only a of a heritage rooted —_ ‘It has not escaped its notice Le Creuset offers two — a| used by Gimson up to his 

in bourgeous cuisine. that the 90s are a health-preoc- mone 9 iat ei aad on ke death m 1919, ¢ perfect 

much meat wi pieces using exactly 

nee Le Cousances Ute the same methods he was 
























underneath gave rise to the 
original Rugby Portland 
cement quatries. 
Inside however, Neville 
Neal’s workshop is full of 
sweet smelling newly-cut ash 
in all the shapes and sizes 
needed for Neak and his 40- 
year-old son Lawrence to 
of vansteaats Gimson-designed 
chairs and stools. On the walls, 
beside the frames of partly- 
completed chairs, hang many 


original tools. 
Edward Gardiner, 
Jearned craft of chai: - 
ing from Gimson in the village 
of near Cirencester, 
intended to continue the tradi- 


who 


they command the 
kind of prices that once 
attached to family heirlooms. 
Apart from the cost of the fab- 
ric, cartain-making bas come 
to be regarded as a contempo- 
rary artform with swags 
drapes, buttons and bows 
being invested with a 


Hance Herwanwan 2 





Audemars Figuet 


AVAILABLE AT: 
SPREY, GARRARD, DAVID MORRIS, MOUSSAIEFF 
_ THE WATCH GALLERY 
WATCHES OF SWITZERLAND LYD. 
JERSEY; C.T. MAINE, 


















tion when he moved his timber 
importing business to War- 
wickshire just before the First 
World War. 

After a break of six years or 


Marston, six miles from Stock- 
ton, until his death in 1958. 
Neville Neal became appren- 


artistic the- 
largely derived from Rus-- * 


kin and Morris, into practice at 


There is little chance of auto- 
mating production in the Neal 


Drapes with a 
touch less debt 


There are three shops: 133, 
Stephendale Road, London 
SW6 (fel: 071-731-8316); 19 
Stone Boxford. Nr. 
chester, Essex CO6 SNR. (Tel: 
0787-211065); and Townsend, 
Poulshot, Nr. Devizes, Wilts. 
SN1 OSD. (Tel: 0380-828008). 


to buy 
presents (splendid men’s 
s » foods, women’s cloth- 
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Neville Neal in his workshop, which holds the original bench used by Ernest Gimson up to his death in 1919 


A respected chair man 


Clive Fewins visits a workshop that concentrates on quality 


oak. Chairs in this wood cost 
slightly more than the ash 
ones, neither are they as good, 
in his view. “Oak is more brit- 
tle. If we get a chair back for 
Tepair it is more often than not 
an oak one. Ash is virtually 
unbreakable,” he said. 

It takes about five hours to 
make the rush seat of a chair. 
All the work is done by the 
Neals using rushes they have 
gathered mselves in the 
summer months from the 
banks of the Warwickshire 
Avon or the nearby river 
Leam. 


The rushes come free. “No 


the occasional chair.” Lawr- 
ence said. 

Lawrence has been working 
with his father since leaving 
school in 1966 but, if his father, 
row on retires he Fad 7 

ippy to carry on - 
tion, making chairs in the 
same place and in much the 
same way. 

“It's not really possible to 
mechanise or update the pro- 
duction process very much, 
however much money one 
might have to spend,” Lawr- 
ence said. “Our chairs are 
essentially hand-wrought indi- 
vidual items, and of course the 
quality has to be absolutely 
right.” 





Lawrence is hopeful that one 
of his two sons, aged three and 
10, will become the third gener- 
ation to carry on the tradition. 

m@ Neville Neal, Stockton, 
peer Rugby, Warwicks Cv23 







ANNOUNCEMENT 


SMALLBONE & CO 
(DEVIZES) LTD 


In making a major investment in 
your home it is prudent to choose a company 
with a sound financial basc. 
Smallbone is part ofa mutti-national PLC 
and has an established reputation 
for providing the highest quality kitchens, 
bedrooms and bathrooms in the 
United Kingdom, continental Europe 
and North America. 











SMALLBONE’S 
NEW FILM 
Smallbone have made a short film about 
their furniture which is now available 
on video. There is a small deposit of £5 
which is refundable when returned to one 
of the showrooms. 













For more information and a 
free 112 page Smallbone brochure please 
telephone: 0380 728000 (24 hours) 







Showrooms 












105-109 FULHAM ROAD, LONDON 
21 LONDON ROAD, TUNBRIDGE WELLS 
___19 HOLYWELL HILL, STALBANS 
12-13 WATERLOO STREET, BRISTOL 
10 PRINCES STREET, HARROGATE 
16 THE PARADE, LEAMINGTON SPA 


46 KING STREET, KNUTSFORD 
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Mr Ridley’s 
rectory 


John Brennan reports on how an 
MP created a country idyll 





top 
USH OUT and buy an of muy Het. of vay. 
now and you will be Add that all up and it makes 
draughts, have electricity . 2 4 ise aye iS 2 & persuasive case for buying & 
palate plore ae ae ae oe John Brennan explains why modern housing is currently a bargain in terms of price and quality pers of te OX whee tn Sone 
side of the end of the century. compete on grounds of quality, weil as every conceivable vari- im a market in which old nor- industry’s efforts to turn cut a one expected to embarrass the £72,830 for their while: than average. In the entire 600 
You may even meet the builder ease of purchase or price. ation on the theme of “soft” mally means “first to progressively better builder. Only in Britain could a Sells sq mile area of Greater London. 
as he hands over a mortgage At the start of the housmg purchase loan finance. sites" and where age acquires ; national house price index for £63,117. That is a national only 9,080. new hemes were 
discount, a straight cash sav- recession it was the last two Render all these sales the benefit of vintage status, The housebuilding industry such as the Nationwide’s seri - a lam of 17 per started last year, leed than half 
ing, or throws in the fixtures competitive options that options down to their basics there is nothing automatic is constantly awarding itself ously describe its price cate- cant, w! is down on bat not the mid-1960s average and 17 
and fittings at no extra cost. attracted the builders’ atten- and represents price dis- about this premium. prizes for the best sites, best gory for “modern” housing in that far below average per cent down on the already 
it has to be an Elizabeth the tion. They did not have alot of counts in different packaging. ‘homes, best designs, best secu- terms of properties built “post-.. new-to-old lum main- sharply.reduced totals for 1980. 
Second property, of course. choice with their existing stock But it has been packaging with here is some rity systems, best insulation, 1944.” tained throughout the 1980s. The polnt. is even more’ 
Homes built during the reign other than to promote as inno- a purpose, since each offer has the argument that best landscaped houses and it is tough to win buyers on The Nationwide’s. figurea | ted. by the. fig- 
of the present Queen's ances- vative a mix of special offers been designed to appeal to flats. But it is an incestuous of quality against the draw-on a sample ures for completions. No more. 
tral namesake come with ga price and ease of purchase each builder's warket. choice but to sell their congratulatory system. As an ofa predominantly average new home of than 12440 new homes were | 
built-in draughts and cost a deals as they co Those ‘This price war has tended to output at a premium to nearby industry, builders stil have a old housing stock where “mod- £61,462 against £54,176 for older arded to the London housing | 
great deal more to buy and builders that have stayed in overshadow the extent to used homes. The builders can- poor public image. ; ern” means middle-aged and homes and £57,671 as a .stock last year, 25 per cent « 
run. New homes, on the other business have had to deal with which new homes have been not 1960s wages or buy ‘The folk memory of row-up- “new” means being plastered national average for all homes, down on the 1990 total That ‘ 
hand, are now the switch from the sellers’ sold in competition with older building materials at 1970s on-row of estate boxes slicing with “special offer” signs. Yet which impiles that the current showa the honsebuilders’ final ' 
“Greenfield” developments market of pre-1988, when properties in terms of quality. Prices, and even though resi through the countryside will the Halifax Building Soclety’s premium for “newness” is competitive approach. While . 
in areas without exi: hous- pretty well everything that Yet the quality of a new home development site costs take generations to overcome. prone h gol wal ge sehirng nearer 6 per cent. price discounts, ease of pay- 
ing have become sufficiently could be built could be sold, to does now show through to sale have fallen by as much as 50 And the low rate of demolition despite builders’ e If you look closer at the ment plans and arguments in 
the subsequent buyerfamine. values. yer cent from the peak of the of old houses — fewer than new homes have retained their Nationwide’s figures they sug’. favour of new quaiity over old. 
that housebuilders have to In the past 18 months we “Newness” justifies a pre- market, inflation does impose 20,000 Jast year — means that price premium over old across gest that their broadly help to draw buyers to com- 
com; against a massive have seen every inducement to minum value in most consumer its own floor on builders’ pric- the the cheap. uncheerfal the UK. ; “modern” homes now sell for pleted new homes, the ultimate - 
overhang of available but buy, from free cars in the markets and you well ing But the prime factor mass market housing of the Setting 2 against aver- more than the average hew Price contral is supply. And 38 
unsold used pro} . garage to the 50-50 part paid assume that new ‘in apreminm fornew. 19608. and 708 is hanging age on price guide, one. That would accord with that dries up, 20 the bar- 
Their options are to now, part paid later deals, as would cost more than old But homes bas been the building ‘around much longer'than any-' buyers of new homes. the logical assumption that ; gain =~; 





__. Casa Taliani, Venice 
An interesting 15h century Gothic house in a picturesque and 
uct setting at the junction of two canals near the Campo dei 
Gesuiti. The property includes a three bedroomed main house with 
extensive ‘areas, a two bedroomed guest apartment and 
a separate one med apartment. Most of the principal rooms 
have views of the canal. Ref: 7840014. 


Villa Le Molina, Pisa 


An impressive late 18th century villa with parts dating from the 16th 
ary seanding i fens of partiand at Molina 


house the Villa Le Motina is ideally suited for a 
health spa or other institutional use. Ref: f 
SOTHEBY'S INTERNATIONAL REALTY 
34.85 New Bond Street, London WIA 2AA. 
Telephone: 071 408 5196. Facsimile: 071 403 1255. 
980 Madison Avenuc, New York, NY 10021. 
‘Telephone: (212) 606 4117, Facsimile: (212) 606 4119, 
Nigel Sundius Hill & Associates, Casa Tempesta, Piazzano, Lucca 55056, Italy. 
Telephone: 39 (583) 356175. Facsimile: 39 (53) 2560447. 










IRISH PROPERTY EXHIBITION 
A major krish Propesty Exhibition is being hosted by the National 
Property Network on Ssumday 4th May 1991 in the Jnternatioual 
Hotel, Wiihelm Lenchner Strasse 43, Frankfart. 
Leading Estate Agents from ail over Ireland will have on display 
vast selection of properties including Country Mansions, Holiday 
Cottages, Investment{Commercial Properties, 
fAgsicultoral Land & Yodustrisl Unite. 


For Further Information Tel: 353-74-22399, 
Fax: 353-74-25179. Paul Reynolds & Co. 








PROPERTY 


Why it pays to join the new Elizabethans 


IN WASHINGTON D.C. IT'S SOMERSET HOUSE CONDOMINIUM, 


wai ES 





For information call 301-657-9294 or fax 301-657-2615 or write to Soles Office, 
5560 Frendship Biod., Chewy Chase, MD 20815. Homes priced from $499,000 wo $1,525,000. 









Magnificent Country Glub Livi 
In Naples, Florida, 


Fast becoming one of the most acclaimed 
Country Club Communities in the Southeastern 
United States, Lety Resort offers 3 world-class golf 
courses by Robert Trent Jones Sr, Player and 
Lee Trevino. = 


Featuring homesites from the $60’s, coach 
homes, immediately available single-family homes 
and garden apartments—Lely Resort, in beautiful 
Naples on The Gulf of Mexico. 


FL 


+ Secon 


The Symbol of Excellence. 
1-813-793-2200 Fax 1-813-774-5349 
Lely Realty, ine, © 9200 Lely Resort Boulevard © Naples, Florida 33962 
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“We really don't know at the 
moment,” says Ridley, “but we 
are under no pressure to sell. 
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LA MANGA COUNTRY 
CLUB, SPAIN 














For details plesse call Mr Alberts ) 483 7068 
Edificlo © Navegador, apt. 2D Av. 24 De Abril, 
2750 Cascais. 





Sy SWITZERLANDE, 


Lake Geneva & Mountain resorts 
You can own a qi 3 /GHALET in: MONTREAIX,; VILLARS,. 
LES DIABLERETS, GSTAAD Valley, CRANS-MONTANA, 
VERBIER, etc. from SFr. 200°000.— creda factidee. 


52, rup de Montbrilant - CH-1202 GENEVA 
REVAC S.A. Teisizsrie40 - = Feat TEXTE 






EURO PROPERTY 
eae 


LEGAL DEALINGS IN EUROPE? 
Thinking of purchasing property in Spain, Italy or France?Initial 
enquiries in London with amily firrn with seputable contacts 
abroad. Avoid unnecessary agents fees & time wasting. 

For free information telephone:Geo H. Gibson 
(Solicitors Est 1934) Q71-228-2211 or write to 58/60 St. Johns Rd 
London SW11 2QS.(Fax: 071-924-1686) 
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SPENCER PARK, SW18 


A splendid detached house with a 2 room self-contained 
flat and a lovely garden backing directly onto 4% acres 










Take it easy at Carlton Gate 
with unmatched mortgage subsidies. 








of private communal! gardens. 
7 bedrooms, 3 bathrooms, shower room, double e 
racaption room, dining room, sitting Select your own mortgage on one of 
kitchen/breakfast room, garage and parking. these luxurious new homes in Cental —- 


London and an independent trust fund _ 
will pay all your standard rate interest 
throughout year one (based on a 90% 
mortgage). So your mortgage is subsidised 
down to 0%. Guaranteed. 

Carlton Gate is an exclusive residential 
development with a sophisticated leisure 
club, total security, private car parking and 
quality 1, 2 and 3 bedroom aparunents 
— from £525,000 to as little as £165,000. 


Discover the lifestyle. Call Carlton Gate 
Sales Office on: O71 289 2122. 


Freehold £675,000 
WANDSWORTH OFFICE 081-871 3033 


















CONVEYANCING £180* 
Sale/Parchase/Remortgage/Residential rf 
foryour lenders. Plus VAT & Disbursements. 














A 
TEL:071-233 5222 O81 $40 3333 


ST. JAMES’S. SW1. 


3 7 i i Cn 
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We will shortly be inviting you to look around the first of the 
10 magnificent freehold houses soon to be completed at Kensington Green. 


5 bedrooms, 3 bathrooms, Classical facades. Excellent security. 
Double garages and gardens. Ali within an elegant landscaped setting. 


St. Mary’s Gate, Kensington Green, London, W8. 
Advance Information 


The brochure is available now which tells you about this unique opportunity, 
detailing houses and also apartments unrivalled anywhere in central London. 
Please call the Estates Office for your complimentary copy. 


© 


KENSINGTON 





NO POL! PITAL 
Gi TAX 








ea rtae 
Osborne King Aucti Limited 


AUCTIONEERS VALUERS ESTATE AGENTS PROPERTY CONSULTANTS 
1 New Strect Malahide Co, Dublim Tol 453377 453520 453676 

















GREEN 
7 5 Telephone: (071) 938 3350 
7; P, 
WAELLIS . HE 1991 sone 
071 584 6106 071 221 1751 071 581 7654 COUNTRY ESTATE = se 
restored 












SEMINAR 


Whenever he goes to the Country 
you'd better come to cur seminar 








“LINCOLNSHIRE 









* For Sale as a whole or in 2 lots * 





































Sleaford 5 miles Lincoln 17 miles 
: AGRICULTURAL - ARLEY . £565,000 fth 
a Nee oa CHESHIRE, 11th June 1991 mR 
as mio cay aun + HATFIELD HOUSE - DAVID 
FOR SALE - FREEHOLD HERTFORDSHIRE, 25th June 1991 GOSS 
Joint Agents: ds This year our two seminars will concentrate on the ASSOCIATES 
Bomerd, Thotpe Tet: 07 1-400 fa challenges and problems the Estate owner will face in aoa 






an election environment. The day will be based 
around a ‘real life’ case study with the emphasis on 
participation and debate. 






ule eaD, 





= THORPE = 









"The seminar includes huncheon with wine and a 
tasting of champagnes at a cost of £99.87 including 
VAT. z 


70A High Street, Huntingdon PE18 6DJ 
Tel: (0480) 458557. Fax: (0480) 453559 


ST. GEORGES HILL 











GREENSE ADRES 






Please apply for details to: Heather Davis, Saffery 
Champness Chartered Accountants, Fairfax House, 
























: WEYBRIDGE, SURREY Fulwood Piace,Gray'sInn,London WC1V 6UB. 
MARBLE ARCH close to CS Eat : Tel: 071 405 2828. 
= £178 paw, Tek: O71 906 4707. SUBSTANTIAL NEW HOUSE TO BE SET IN 1.35 ACRES WITHERS 
crupenws sos 4 bed duacted cous LANDSCAPED GROUNDS ADJOINING GOLF COURSE asorcivor? — Saffery Chanyaness ; eae 
ironed Georgian hous, suLs toe || OF THIS EXCLUSIVE PRIVATE ESTATE. HIGHEST eee ing Agent 
masa Nermreek concen ee 1) CDECIFICATION TO OWN REQUIREMENTS CHRISTIE'S Aer Do 





‘Tek: 0387 720184, Fax: 0287 721220 





INCLUDING INDOOR POOL AND TENNIS COURT. 








receps. kilfpreak room, 2 ls . : 
Garage, close to Dulwich Collage and PRICE CIRCA £1,450,000 
Afleyn's Schoot, fully furn, rom 2 ty 
fond eat OS For further details contact: BEAUTIFUL END 





: TOWN HOUSE 
3 BEDS - Two with Fitted Wardrobes. Full GCH. New Bathroom. 
Fully Fined Kitchen with Fridge-Freezer-Oven and Hob. 





ELMBRIDGE ESTATES PLC 0932 336628 


















ln Nash Terrace ‘apartments in wooded sctting at * . 
Powe in Nash TOrracs pining Het peOraOm ST Oe criibee — bedtoom pared house, meme. egaion, | Hf Small garden front and reer. Separate brick garage. Price to include 
Unturnished. C360 per anxi Hit Homes 16 4 sumptuos specifica fous lodges In serabwacded proands of 
HARDING Tel: O71 200 tion _jnohuding Preach Oak igichens wit = acres near National Park, Chamberioine- 
park wie, Suhing theahine aad dryer. imposing — us 6 Migminore, 27 : 15 minutes University DEVON Lovely modernised farmhouse in 
a lg a SmiiSpiae Coo eee 
{any howe eth I OTD Dee erties. Susidte TY, pecurlly. video any, RARE OPPORTUNITY to scquire siegant £45,950 ono. bath or shower). ch. Peaceh southecy 
MELLERSN From £146,000, Show Apartment open reconstructed farmhouse in W. Cork. t Po _ 
Monday, Tel: Black Horse 1155000, 1 mile comt, John Gross, Inge. £2500.000.  Charbortaln 4 


” Tel: Leles. 0533 765 904 











?, 


PE BRT ded 


“ete 


he 


mi 
= 
7 
y 
ee 
B 
a 
it 
~ 








7 Bene NY 


element, 


oe. 


2 
' 
x 
‘hi 
67! 
1 


s 
eae 


eue..Ha. un scarp, $Bu. sue 


Be 
BaHTESEESES ES 


f feR 


re 
EESEDERERECTES 


ere 






eee 


+c 
teh 


HavneS eee ESD 


cA 


BESET 


Eyeey 


ELGT RARE THEE 


= i 


Ae OREO BESO TE 


fete ee ines Be FH 





Xi WEEKEND FT 


Mid Sussex shesictd park Haywards Heath 5 miles, 
(Victona/London Bridge 45 mins), Uckfield 6 miles, Brighton 12 miles. 


25th Century enjoying superb views over unspoilt countryside with an 
attractive range of period farmbaiidings. 

S reception rooms, 6 bedrooms, 2 bathrooms, attic rooms, kitchen/break(ase 
Teom, utility roort, cellars. Gardens and pond. Period farmbuikdings with 
conversion potential, Stables, dutch barn, sand schoo! and paddock. 

In afl about 7 acres — Addinonal land with cottage and building totalling 
167 acres available nearby. 

For sale as a whole or in 4 lots. 

Joint Agents: 

Bownister & Woilers, Haywards Heath, Tek: (0444) 412402 ar 
Hamberts Lewes Office, Tel: (0273) 478828 IGOIS7TAAICRH 


Suffolk rickiaghall piss 8 miles, Bury St. Edmunds 12 mites, 
Stowmarket 14 miles, BR Diss/Liverpool St. 80 minutes, 


i atipiztsa tetaivoGia acid Gants a kod of vaneation: 

3 reception rooms, 5 bedrooms, bathroom, kitchen, 2 attic raams, 
domestic offices, conservatory. Range of traditional and modern 
outbuildings. Planrting consent for about 12,000 sq ft B! use. 


For sale Frechold with about 1 acre (Further land available). 
Details: Stamford Office, Tel: (0780) $2788 ot London Office 


“LONDON OFFICE - 


25 GROSVENOR STRELYE - 


LER RAD S533 0a ee a ee ee Ce ee ay 


KES TL DE N PREATL CO MM b&b ROE RT 


A mere few hundred yards from 
Hampton Court Palace is Queens Reach. ; 


beautiful period style apartments: nest- 
ling by the serene River Mole. 

The spacious apartments, most of 
which have superb river views are 
designed for easy living. They are 
impeccably finished with meticulous 
attention to detail. Features include 
Mahogany double glazed windows; fitted 


eT 
‘On the Instruction of C.G. Bird and R. C. Boys-Semes of 
Price Waterhouse as Joint Receivers of Bliss Mill Holdings Led. 
(in Administrative Receivership) 


BLISS MILL, CHIPPING NORTON, 
OF FORDEHIBE 


converted to provide 
$+ Residential Units with Leisure Facilities. 
In all abouc 6 Acres 
” ‘Tenders Invited in excess of L4 million. 
(Closing dace 12 noon, Tuesday 21st May (991). 
LONDON OFFICE: 071-408 1010 (Ref: DMSH/}FGn 


Lincolnshire rondngham sicaford 3 miles, 
Grantham 10 miles, BR Grantham/Kings Cross | hour, Al(M) 10 miles. 


For sale freehold with about | acre. 
Details: Suumford Office, Tel: (0780) 52788 or Londan Office 


East Sussex 34 acres 
Burwash 2 mile, Heathfield 7 miles, Etchingham 2 miles (London 65 mins), 
‘Tunbridge Wells 15 miles. 


ecbiteaidal Viedriad Convent ehusted icine aetceckiva raral necting 
with potential for alternative uses. 
‘Principal House comprising 7 reception rooms, 18 bedrooms, domestic 
offices, cellar. Garden of about 244 acres. 5 further locs available 
including 3 cottages and 26 acres oftand, 
in al) about 34 acres. 
For eale by Private Treaty as a whole or in 6 lots. 
Details: Lewes Office, Tel: (0273) 478828 ar London Office: 


071-629 6700 


IOOMISAICRH 


LONDON WIX SPE 


in OO OO» OO 2 


kitchen; elegant fireplace; en suite bath- 
room; independent gas central heating: 
passenger lifts; porterage; video entry 
phones; quality carpets throughout; and 
ample parking with garaging. 

Prices range from £99,500 for the 
one bedroom apartments, to £285,000 for 
the truly magnificent penthouses. 

Queens Reach is a rare opportunity 

to live in style in an idyllic setting. For 
viewing contact Quinton Scott. 


wv 











081-946 9600/7700 


DOLLARBEG CASTLE 
CLACKMANNANSHIRE 
oe 


Glasgow 38 miles 
Stirling 12 miles 


An excellent opportunity to acquire the major part of a 
magnificent Victorian Castic. 

(Central location, marvellous development potential. 
Counplete refarbishmem required, 16,000 ff intemal floor area. 
Surrounding lawns and woodlands. 

For sale privately as a whole. 

John Clegg & Co. 


2 RUTLAND SQUARE, EDINSURGH EH! 245. TELEPHONE: 031 229 5900 
Acirision of Willem H. Srown Umied 
St 


The Financial Times 
pemopoeatenrtnscen Lach! ronngebe ince a rl 


0% of The Weekend Sancial Tones oearahan ea eee ma 


nodal q@NRS 90). 
Fer butter Information ant! asherioa jour etnery please wlephana: 


Richard Huggins 
Tel: 071 S73 3307 






















MIDDLESEX - Laleham 


Shepperton 2 miles, Steines 3 miles (Waterloo 30 minutes), 
M25 6 miles. 


AN EXCEPTIONAL GROUND FLOOR APARTMENT 
IN THIS HISTORIC MANOR HOUSE 


r Hal, Dring Room fx 26), Ong Rem, chon, inp Betoor, 
Further Badrooms, Bathroom. Lesge Basement. 


ee ee ee eae Communal 
grounds of {6 acres. 
LEASEHOLD POH SALE S96 VEARG UNEXPIRED 


‘Station 2's miles (Charing Cross/Cannon Street 1 hour), 
Wadhurst 5 miies, Tunbridge Wells 10 miles. 


AN ATTRACTIVE FORMER FARMHOUSE, DATING FROM THE 
46th CENTURY, WITH SOUTHERLY VIEWS, 


Hall and 4 Reception Rooms, Kitchen, Utity Room and Domestic 
‘Offices, 5 Badrooms, 3 Bathrooms, Od fired cantral heating 


Two Garages and further outbuildings. 
Attractive gardens and grounds with tennis court, Pedidocien. 
About 6 Acres. 


For some people it has 
been a buyer’s market 
for the last seven years. 


This is because at Property Vision we only work for 
buyers of the very best houses and estates. 

By knowing our market as well as we know our clients" 
needs, we are able to get to the best ies often before 
they come onto the market and buy them for the best price 

with skilled negotiation, 
‘This is why we are also the exclusive property buying service 
















15 CLEVELAND SQUARE LONDON W2 6DG 
FAX 071-724 8634 TELEPHONE 071-723 6578 . 


SHANGTON, Near MARKET HARBOROUGH, LEICS 
London St Pancras - ~ 665 minutes from Market Harborough 
M1 Motorway 16 miles. New A1/il1 Link Road 6 miles 
FINE PERIOD RESIDENCE 
(N DELIGHTFUL RURAL LOCATION 
Excellent famBy accommodation incorporating: 3 Reception oonts, 
7 Bedrooms, 2 Bathrooms. = gardens 7 acre approx. 
Adjoining Paddock. 5.6 acres approx. 
Market Office: 0858 431315 Fax: 0858 433968 
8 St Mary's Road, Market Harborough, Leics LE16 7DS 










BIDWELLS 
P UAESIDENTIAL | 





; sag i iz es 
ARKESDEN, ESSEX . nx. Suton Walden. 
Gabe Il LISTED COTTAGE WITH SUPERB VIEWS 
3 receptions, 4 bedrooms, 2 bathrooms, 2 garages, 1/3 of an acre. 
OFFERS AROUND £245,000 

0223 841842 


STONECROSS - TRUMPINGTON CAMBAIDGE CB? 25U 


ANGUS 












L 27/APRIL 28 1991 


FINANCIAL TIMES WEEKEND APRI 


RUTT &.@ 
PARKERS zh 















and set in = bosutiful valley. 4 reception rooms, 7 bedrooms. : 
3 bethrooms, Potential for selfcontained flat. Geraging and: 
stabling with 3 bedroomed flat. Gardens, paddocks, woodiand, 
stream. About 32 acres. Region £450,000. Exeter Office: . 
‘Tel. (0392) 215631. Ref.2300047. 
4.3 MILL STREET BERKELEY SQUARE LONDON W1x SOL O71-829 ) 7282 


~ William.H. Brown H. Brown 


OAKLEY, ae ers 























ATTRACTIVE 19TH CENTURY FARMHOUSE | ~ 


Tesncy Getting Spring ihn) ore ito 2b 
Excellent Pheasant Shoot. 2.5 miles river benk. 


including 2 islends, Rights in hand. 
E FORSALE AS A WHOLE BY PRIVATE TREATY 
Apply Joint Agents Ey 
Robinson & Hall, 14 & 15a Se. Panl’s Square, 
Bedford MK40 ISW, Tel: (0234) 352201. 
‘William H. Brown, Woollerton House, 7 High Street, Wendover, 








Agr 18 miles Giesgow 50 miles Poostwick 22 miles Girvan, 3 miles 

Magnificent home which fame a taique past of the Nation's Hasitage, The 
pelea eischivn pl pabpbeeliapeniliny- alk 3 
Beooe, Te Panpecty void compte with tho Ancies Feodal Stroegbeld with 







GOLF - ‘Tumbeery 5 misctes Poarwick 20 Trooa 25 
FISHING: The Exate has sboat 2.8 miles of Sahmon and Sea 
‘Trout Fishing oa tho Gizvan Water 
About 55 Acres in AU 
CASTLE: £ Bedkooms, 5 Bathe, Selon, Dining Room, Breakfast Room, Libeary, 
‘Moming Boom, Kitchoos, Tudor Kitchens. Separate Surward's Flat, 
Gevegian 9 Bed Cemeyert Hasse: ¢ Bed Riverside Cage 


FOR SALE PRIVATELY EITHER AS A WHOLE OB IN 4 LOTS 
OFFERS INVITED 
Tel: 0484. 423822 Office Hou 
0924 840527 or 046 587207 Eveoings and Weckeats 











Ce al 
KENT — Otford About 124 ACRES 
AninpeeedsGneien tee yee ete | 
600" high : rao ern Country house in a spectacular setting 
3 Reston ome, comeratany 5 bedrooms 3 bathrooms. 

ty 
Hested swing Pook anf esais oni, 
and woodland. 





ped gardens, pasture 
Region of £1.25 milion, 








(Great Britain, Available now 21 Port 
"iu exchaae 4 bod, 2 beth. mateade henge Jrentiog yocks Pa naan 2 eoaiiale. £200,500 
“Alene 16 pate rn, Danan innate some Face ot a 
a 
Sei pe icc Po Pn nthe ec 
[prvchase ant iavest jn chic paique aad presthpenn hycation. 


totems nr ionliiieate descent 74 
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Leicestershire, 2. S acres | Kent/Surrey I Border, 3.62 acres near Edesbridg Gloucestershire, 56 acres Cotswolds Near chipping Campden 


Leloceter 13 ruiles. Norckamipton 17 raftes. Caventry 15 miles. Beautifally restored early 16th century peantllacge emcees tte ‘Tetbury 4 miles. Bristol 22 mites. Ispportant Grade I 18th century mansion converted to 6 

A rrbefantial Listed Grade Il house wich charming genden, paddock 3 reception rooms, ne, conservarors 6 bedrooms, 3 bachroome, Co Ina secluded valley, under two hours from London, a beautifully (2 sold) and an iding sx house. 
and indoor pool complex with gym/recording walled garden and weil. tandscaped grounds. Barn and restored Listed Georgien house, ta.a sepero vetting, Property, set in about 35 acres d gardens and grounds, 
4/5 reception rooms, beautifully fitted kitchen, 6 bedrooms, For sale as a whole or in 2 Lots. 5 reception rooms, 10 bedrooms, 5 bathrooms, shower room, guest has been faithfully restored with fine period thronghoor. Hard 
Aon: Necamps Magee DOSES Apply: Mayfair. Telephone: 071-499 wing, staff flat, stableyard, tennis court. In ail xboat 56 acres. tennis courts. Prices from £750,000. 

Apply: Northenpton. Telephone: (0604) 32991, Form Agents Wesson bile, Telephone: (0732) TAIZI2 Apply: Cirencester. Telephone: (0285) 653334. Apply: Chipping Campden. Telephone: (0386) 840224, 





Buckinghamshire, 13.75 acres Near wobum 
a tektare parkland seting outside tie village of Wavestions 












2 Percy Street, London W Wh of the fast me hin ee A38 24: miles. 


Pac eed es tn of the West End made famous Country Estate centred classical period 
Per the leat two centarica by artiete, welers ard ausicians. The een as county park featuring the highest wererfull 























building, a mediem sized Listed Grade IK Georgian hone, i a rare in England, 
Gloucestershire/Corswalds, 10.5 « 105. acres,, ‘Seluascuiece near! Concmmlon: xtated main bell, 5 monies mend mintpal 
a Siseeten west balbeon ein s fates eodeeerse tte eng ry eae igo, in Spec in ncn ating os Rr Rig ern ver 0 3 reception rooms, 4 bedrooms, 2 bathrooms, Smalbone kitchen, first 
i {cores neon ne Considerable work hes been carried ont to the strucoore, but limited Spocting rights i lass gest annexe. annexe. 3 bedroomed staff house and small paddock also 
{ iO Conmge with permission tw extend. and Sartiies seatonation ani seonearion fp resminad. Xe bs currentiy vacd oe a 2.63 acres in total. 
l is Joins Agents: Knight Frank & Ruiley. ‘Biephone: (0789) 297735. Apply: Mayfair. Telephone: 071-499 6291. Joint Agent: Humberts Natiowal Leisure Division, Tdephone: 071-629 6700. Fie Agents Lane Fix. lephone: (0285) 653101, 









Northamptonshire Near Northampton 
finest apartment in a restored Grade II* Gothic Revival 
‘Mansion with private and abared gardens, ina parkland setting. 






Feder ba invcionmeca ct aan 
* Herondean it of apartments situated in 2 y a equipped kitch Many sparmmen| have a balcony and there i 2 reception rooms, shower room, conservatory, 3/4 bedrooms, 
= Hergede deel of sen See saaphe parking The show popes acven days a week. - 2 bathrooms (1 ex suite), garage’ £235,000. Alco 3 smaller spertmenta 
available £90,000-£112,500 and 3 cottages. 












For sale as a whole or in Lots. " Surrounded by Ne ee earn tt ooty Enisioed 
Apply: Mayfair. Telephone: 071-499 6291. fats complete carpets, curtains, fitted bedrooms and totally 













Cheshire, 111 acres eee Cheshire, 21 acres Nether Atdertey 


pmlrseeiape pommel ‘Geade It 27th ceneury Massed Mane Rouge ovcriootics mit rest 
well equipped dairy ells com fies and parkland, 
ee OO tne lage capac aay oe 2 reception rooms, 2 cloakrooms, 5 bedrooms, 4 bathrooms. 
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. milk quota. For amction om lst Grade It stable block. grounds, woodland and pasture. 
e in pel ot Sa 10244) 328361. Refi 2537. . May 1991. Apply: ‘Telephone: ( Apply: Chestec. Telephone: (0244) f 2538. 
5 Jorn Agents: Meller Braggins. Telephone: 061-928 7762. Foine Auctioneers: Wright-Manley. Telephone: (0829) 732151. Joant Auctioncers: Wright-Manlay, Dlohone (0829) 732151. 
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West Sussex, 2 acres tim GittcsesXtor © SUITEY Onion 3 

built prestigious detached just over one taile country 3 ‘With panoramic views over farmland to Chichester Harbour, a On the mnstructions of the Morgagees in possession : 

traditionally bet Ors S ecres of paridand ky the River Cara. Alera soa dives Agen with Ration ft mooring. teaditonay Balt feel cea ot a een and pekocks 4 reception rooms, 5 bedrooms, breakfast room, playroom, studio, “ 

fen the ony 6/6 bedrooms, 3 bathrooms, double garage. 5 reception rooms, 8 bedrooms, staff fiat, lodge cottage, stablcs, coach ke Mice 2 bart coats, shower. Double parage apd gardea 10 06 af an acre. 2 
3 reception rooms, including all-weather tennis court, cocinsive river house and garaging. Tennis conrt, pool with loggis, paddocks. antic. Padd 2 loose boxes, teck room, fodder store, garage. For sale by auction on 29th May 1991. . 
Extensive smenities including Si wetter 575000... For sale 2s 2 whole (ar the lodge 23 a separate Lot}. ‘Guide peice: £375,000. i i Apply: Maytaic. Telephone: 071-499 6291, ms 


PP Dare Dina etn read Dera naa Deane Diee oD De De rpPn oaDreDeeDa oDreeDnea entra eDiets 
eat tt ett the eee ee ee een eh te LL CEL LE ES CL SS Ce ee TT SS TS LTS TT eK eS eT TL ee Tee ee ee 
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HAMPSHIRE 
Shipton BeiGnger. A303 1 mile, Tidworth 2 miles, 
Andover? miles SS Oe 12. miles 
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ae 
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seo 
3720 
i ote of Distinction in LONDON, W ] 
He ina ars 
34 fe These spacious 1. 2 or 3 bedroomed 2 ; 
ae ten apartments enjoy a quiet location in an s 
3a ae area which retains 3 village atmosphere - : 
BN ais, right in che heart of che capital. : 
asiet Bee All modem conveniences are supplied, 
at Bee together with a craftsman’s eye for detail, Srey 
soy ERS making thess ideal apartments for the ™ 
Me koe most discerning. ABocutuly stvated icing holdey complex 
al ua Secure underground car parking Scolfn Porters fi 
2 Se 7 communications around 
Se be Bay don and out of town Including grain storage for up to 2000 tonnes. Arable, rome 






farmbuildings 

and woodland with excellort sport 

For sate by Private Tresty 

As a whole or In 4 Lote 

Detalis = James Harris 0962 683550 
Humborts Pewssy office 0872 68285 and 
Humberts London ofice 071 629 6700 


WILTSHIRE 1016 ACRES ST GEORGES HILL, WEYBRIDGE 


Teffont Magna. A303 2 miles, Salisbury 11 miles A MOST SPECTACULAR AND UNIQUE FAMILY 
{London Watecioo 61 mins}, Shaftesbury 12 mies RESIDENCE BUILT TO THE HIGHEST SPECIFICATION. 
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ae 


Video entry “phone 
Splendid views-baiconies 
New long leases 
Show Apartment Tel. 071 723 7149 






Weel siol eS TA An ot ance 
Galashiels Tel: 0896 4842 





















6700 9q ft of i acooeamodation and S000 oq ft of indoor post and 
leisure’ ee Seah facing. landscaped garden of about 1.5 acre 
situated in one of the most prestigeous estates near London. 


(0483) 38838 FAX 300536 or (0932) 866819 EVE 863417 










KINGSTON 










storage. Arable, pasture and woodland providing shooting bf considerable 


vepute, 

For sale by private treaty 
Asawhole 
Detis James Harris 0962 883550 


WATERSIDE LODGES IN A 
. BEAUTIFUL SETTING 



















WEST SUSSEX - DONNINGTON 
Chichester 2 miles 






BUCDEN; CAMBRIDGESHIRE WITH ACCESS TO 
SOME 200 MILES OF INLAND WAREWAYS 


NW8, St John’s Wood 
Atraly, rocearty double fronted ‘Grade I tinted fronted detached 
Regency honse located in this papalar tree-lined sveane, =< 
sccommodation. tha heart of Littic Venice. 
Drawing room dining rom ki 
with en-suite 





TREE 





af 





TESERIRETE 


allows nocess to 2 250-berth Marina, a 52 acre cee waicudd bie 18 cto a i 
ited, Swimming 






ene.HBa. ue woseapye, BBu, sues! 
z 









i FOUR PERIOD COTTAGES FOR CONVERSION. iu baton cos a beand new lelnure cab Guly 1991), offering hee indoor 
tat Harbour, with views of Chichester Cathedral and the Sussex Dawns, gymnashom, bar: 

sm ‘To be sold individually or as one. 

= 4 he Informal Tender 25th Apri 1991, 

UK ‘Que of two remaining houses award winning 

a dovelopment by Fairctongh Homes, in totally private and Full details: Southdown House, St Jobris Stest, 

Au secinded setting, adjacent to oe eapeand Bene Chichester. PO19 1XQ Tel: (0243) 782828... 






Be 
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o nar 
EUNESEUTREREESED FUSE: 


3 Recepnion rooms, $ bedrooms, 4 bathrooms, kitchen’ 
boeken Daly rome Sead ale uf bedroom and 


Feel ror raining pl: cl parage 
Landscaped gardens. 








Classic Cortages 
for Rechenient 





Freehold 


Joint agents: 
Gleatree Estates. ere 73auL. 
Bampetead. 071- 










‘STAMFORD - WIMBORNE - YORK - HONG KONG + LISBON - LYON - PARES 
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SELL YOUR HOUSE 


Through the Weekend 
FT Property Pages 


couics th pin iioy ed rams Str Ber Bae | yg 







a . , 
I 
LINDSAY 


Wa SQUAR £m 









Alton— Hampshire 
Woodstock — Oxfordshire 


and other market towns 
and villages in southern England. 






wee meee ere ee 


complete the coupon below and retum it to: Dawn Bedwell, 
Department, Financial Times, 


Number One Southwark Bridge, London SE] SHL. | 
Allow five words per line (minimmm Aer firende tps Pater 












UChurch Lane, Wallingford, 
Oxfordshire, OXI0 ODX. 
{0491) 34975 












EASTBOURNE’S FINEST 
APARTMENTS AND PENTHOUSES 


A classic garden setting in the heart of London 


A selection of the finest new three to five bedroom family homes 
in London are now available at prices from £295,000 


Eveganuy styled around peaceful private landscaped gardens these 
townhouses have been finished ta the highest specifications. 


E. ach home has an Integral garage and most have private patios. 
All enjoy the benefit of excelient security, uniformed concierges and of 
course — the exclusive use of London's newest garden square. 
4 development by THE, CHESTE: RTONS 
ROWN Showhouse open Saturday and Sunday eee Ae 


3 Sussex Street, SWI 
ESTATE 071 828 9920 “O71 834 9098 






BERKELEY COURT, WILMINGTON SQUARE 


Siumaod in one of Easttbarnc’s finest: between the evafinnt and Devonshire 
Pink, Backday Cumin nave bevaaeck chee ‘which conunends splendid aca views, yet 
is vistally « oodls ‘throw from three theatres and only a sheet walk fram the town © 






LONDON RENTALS 






TO ADVERTISE 
LONDON PROPERTIES 
SALES AND RENTALS 







lpamsunesl erate aaa noe 
lnectingpostnec Tae Ent pars now comple and fee dow spectentz 


are open for viewing. 
Apanmeat Prices - £129,960 to £179,500 
4 Bedroom Suites - £295,000, Penthouses from £235,000 


Sales Office open daily 11am to Spm 
Telephone Mrs. Barbara Belimore on (9323) 649771 


ST JAMES'S STREET, SW1 
TO LET 
A beautifully decorated apartment with luxury 
fittings situated in a stunning mansion building with 
excellent security in this 
prestigious location. 
















tee ae Stevenson 5 baarecnis a batroons “2 reception rooms See ee eee = 
Tel: 071-873 4896 ALLSOP&CO 071 584.6106 BALFOUR 
Fax: 071-873 3098 











Cer) Faeyr rent rar oe Se 


KATHINI GRAHAM 071 584 3285 
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MINDING YOUR OWN BUSINESS 
















: : The names of the guilty parties have ~ 
Computing : been left out of this sorry saga because it 

is a small company, producing some admi- . 
rable products, which fell victim to a com- 


mon problem of success in the computing - 
ard lesson follows the soft Sell S¢&sse:s55: 

took the wement's eye off the ball — 

ie the service given to customers - while 
it developed its range. In an industry this ‘- 
sent to me, “next Friday or Monday.” competitive, that can be a fatal error and, = 
Several Fridays and Mondays duly in its own interests, the company's under- -. 
arrived. The goods, however, did not. Sup- takings to correct the situation immedi- 
pressing the temptation to end the experi- ately are almost certain to be carried out. 
ment, I wrote again to the invisible man- But others will continue to make the 
aging director requiring, within a week, same mistakes and buyers must beware. 
the return of my property plus reasonable Computer goods must meet the same stan- 


that this is not a route open to most users, 
returning the goods and questing both 4 

2 Teq a 
fully working model and an explanation. 





‘AFTER SALES 
DE PARTMENT 







lates as “would not notice”) the missing compensation for the expense incurred dards as other consumer products, and 
who did could always through postage and telephone costs, lost unless you agree in advance to buy a prod- 
it. My letter interest on my money Over some three uct with some features missing. you have 
(recorded delivery) pointed out that to months and the amount of time spent try- been short-changed if that is what you get. 
of substandard goods ing to sort out the situation. If the company will not either refund your 
to go to the added expense of having to ‘Ten days later, silence having continued money or replace the goods immediately, 
order to get what they to prevail, I received another telephone do not follow my example and allow corre- 

adding insult to injury. call, this time from the company's public spondence to drag on ini ¥ 


relations firm. They knew nothing of the the matter to the local Trading Standards 
problem, having called to ask me if 1 was Office - always a good way of ge a 
interested in a new computer program. At quick response from an otherwise sh 

this point my resolve weakened and J business. If the problem is particularly 
r! ) , revealed The result was predictably bad. write and tell me about it for an 

€ was in a meeting from Their computer showed, he said, that the 29 as the recorded delivery slip confirmed. rapid. The vanished add-on arrived by cou- occasional forum here on the kind of pit- 
hich he would never emerge and that it reply was sent out on December 28. Es Asked to read out this prophetic reply, the rier the next morning. A week later came falls smaller customers encounter in : 
Was necessary to speak to an official who 1 was impressed, and said so. After all employee was somehow unable to bring it a deeply apologetic letter from the manag- area. 
expressed shocked surprise that {had not my letter, although dated several days ear- to his screen. But at least [ was promised ing director together with some software : 
received a reply to my original letter. lier, bad not been posted until December that the replacement peripheral would be in lieu of compensation. Barbara Conway 


When the good life goes bad ~ fe 


John Taylor of the Rural Development Commission tells Nick Garnett that fledgling 
businesses in England’s countryside and small towns are.in poor health 


THEY WERE, in a way, the ‘aches over and above low feel for that industry. If you're are more isolated from ativice 
opposite of the Not-In-My-Back- cash fl a bank manager im the eddie instituti 
Yard syndrome. During the of a rural county, then you 

thousands of businesses i the only clothing 





cri 
ieee 
Pa 
call (Pe 
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Ff 





companies maybe 20 miles Country strife: John Taylor, of the Rural Development Commission, says times are specially hard for bucolic businesses 


The 
6,000 of the 30,000 companies other hard-pressed entrepre- ing outside cities. sell than urban properties advantages of running has felt compelled to issue a 
on its register indicated that neurs. “In recession, people “That has tended to work when a company runs into the ventures in rural communities, checklist of good business 
i against them di the reces- buffers. Taylor also argues that such as lower property costs, practice in the form of a 
ion,” says Taylor. “Low many small countryside cheaper rents and a more pamphlet called Surviving the 
support. isn't this long-standing tradi- labour turnover has forced businesses have really been relaxing lifestyle remain. The Recession, something it 
the east Midlands and Bast bag NE nah a Foil them into making more and caught in the neck by ihe drift to the countryside will perhaps should have done 


ther than the difficulty of compelling picture of isolated Astley Ashwood 
of 


some of the benefits therefore costly redundancies uniform business rate. is continue. Moreover, earlier. Its 80 advisers 


paletens coceisined of working in Tural areas have than they would otherwise especially so for many of the recessi pressures are not England are also provi 
Day aboet the haidiand Bank tumed into handicaps during have had® more established service felt everywhere. In parts of the a direct advice Te 





tages over large towns and Leicester you might have on regularly reducing overdraft the recession. The Rural business premises, ventures such as shops whose orth, rural businesses are seminars and company visits. 
But it acknowledges that pom socks scores of limits. of establishing a work- attractive because of their proat margins already tend to doing better than their The rural idyll is alive. 
Shee te during recession companies in », small, medium and large Then there is the issue of force has always been one of generally lower cost, often narrow. southern counterparts. But it has endured a bit of a 


; the countryside endure head- ones. You will have.a view and rustic loneliness. “Companies the prime attractions of operat- prove even more difficult to Taylor says most of the Nevertheless, the Commission battering. 
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BUSINESS SOFTWARE 

















































































ne is sect BUSINESS 
~ ime te To advertise in this section please selephone 071-873 358H071-407 5752 or write to Mark Hall-Smith at 
1} yi iN the Financial Times, Ona Southwark Bridge, London SEX 9HL or Fax: 071-873 3079 966 acres of first class horticuBural/ivel peat land in wc 4 state of SCHOOLS SERVICES 
Qa &Re eb davelopment for sale in one or two lots. FOR SALE 
1S YOUR CREDIT OUT” DOCUMENT IMAGING FREE WITH SUBVEY & Situated in County Tipperary, ireland New proprietors sought for IMMIGRATION AUTHORS 
CONTR . paper <THENE UESTIONNAIRE - “ . F independent schools : 
Sous io ona of the fest PC besa | Drea whale, ting cobioels ome 6 Wane fe PCs Seer nay 3 Sccnive communtcel pestiandé at ives dhronghiee UR sad Tarcbe: US, UK and Canadian Your book published. 
Creat Conareier COLLECT ean nk few dlaka: painiesnty caarges paper and Hf you doston quectionnaires, and con, ‘considerably than UK and Europeen prices, Profitable 1 schools in immigration law servi Details: Excalibur Press 
computer intometion. our own act surveys, ITT Is for you. At P ursery 5 grat we ice 
crete Tote oe ee Uniquely eliclent COLOSSUS text ort ee W's = teeriic poriormer. And & you Midlands. Prep schools in by Solicitors. of London, 13 
poworha ented detsbase manager, take out our annual £95 Soppertisalo- 5 . 
accounting syatem, or Operate on ite most areas, ail budgets. Knightsbridge Green, 
Comments, involca status, prom- Contact: tenance Agreement we eieo give you ‘ Please contact Gross & Co. 
(led peyroente and ection dates can be Paul Geral, Southdata Lid FREE, a great graphics screen Tutorial, language and clephone: 071 497 889: London, SW1X 7QL. 
logged to the system and produced in Voyesy House, Loodaa W4 PT package, Grapl-inthe-Box worth training colleges. Senior (telephone: 5). 
reports, Tighter controls reduce debtor 81 O96-TEE7-T98T/NTER Fo ail prices, add vat. ing and da: 
days and promote good cusiomer rela- Cents 5 come auinte boarding ‘y- 
tare. TAKE ANY FLOPPY 2 Castle Steet, Sallatury Details from School 
Contact: Linda Soolt, CompuiarWorkd, DISK... AND IMPORT ‘Wishire SP1 188 Transfer Consultants. 
foe ear ‘THE DATA INTO YOUR eee Telephone 0474-53415} 
‘Tek 0456 G18T11 or Pec Geg4 @17004 COMPUTER. All enquiries i in confidence. 
2 Seve See wianpeue your eopive. = | -1-2-3- TAKEOVER tome 
i THE GENIE CHARTIST tion software. Over 2,000 ditierent disk Anaiyae the financial heath of any YEG, BINANGIAL TREES. ONG, SOUTH 
: Foliow the professional trading: did formats from which to choose; 3°, 3)2' company. Demonstrate ta commercial 
4 Saint the Sao ms Panag dave Ee we ae and anneal strengthe. Develop an 
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¢ RES] beget CAPTURE intended retirement of propristors. 
‘ oven whe rit ne. eecknge One of the Bree largest botding EYE SPY DATA CAPTURE le 8 powerh interested piincipais write to Box 184687, Financial Times, 
: inmness needs. Sottware ‘talored 1 Multi Currency tore of Markebtie Wo capture on do ‘One Southwerk Bridge, London SE1 SHU Busy people have too much to do and 
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$ 245 Foleshs] Road Privately owned design/ insomnia. 
4 Coveosry CVE SAE SUCCESS using the compre- Fac 222483778 7 u 
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2 Peon (5209) S38203 BUSINESS PLAN 7 auto/aircraft industry for 
3 Succesalul businessea need careful BUSINESS PLAN oa ‘ sale. Northeast Ohio, USA. 
i WHICH? eine Applied Gusiness Fran ls LOTUS 133- 
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the Bordeaux trade, so last week- 
end’s severe frost will have had a 
good short term effect. However, 
curtailed stocks for a year or so will 
not affect the current trend towards 
* overproduction. 
FTER three abundant 


2 vintages in France, 


ae some of 


concern is growing 

that there is too much 

. wine and the yields are 

. too high. There has always been too 
much vin de table in the Midi but 
now there is apprehension about 


': wines that account for 20-25 per 


cent of total French production. 
This applies particularly in Bor- 
deaux, the biggest appellation con- 
irclée region, and in Burgundy, 
where world demand for white 
— has encouraged over-praduc- 
AC wines are controlled from the 
vineyards upwards, with i 
“ grapes, minimum alcoholic 
- Strengths and maximum yields per 
hectare. Apart from generic wines 
such as Bordeaux Rouge or Bour- 


ry gogne Blanc, or large one-appella- 


tion districts such as Alsace or Mus- 
cadet, they tend to be based on 


‘}, communes rather than single 


estates. So, the appellations for Ch 


. Latour and Montrachet are only 


: Mussels with 








Soret 


_ pulling 


Philippa Davenport with a dish to 
- nourish on chilly spring days 


USED to catch an occasional but 
lurid glimpse of the news as told 
in papers other than the FA 
cial Times. My source was the 

. Mussels were sold by the 


i 


. Pint then. Dripping with seaweed, 


. heavily barnacled, they were mea- 







y-- round oaken 


t 
‘ thing we speculated about as 
a 1Dec learn: 


“ sured in metal scoops and the 
. shovelfuls were wrapped in layers 


. farmed rather than wild. No longer 
‘ swathed in seaweed or barnacle 


perforated polythene. Less romantic, 
less exciting, but the mussels are still 
very much alive alive-o. 

The deliciousness and the extraordi- 
nary good value remain and there is 
less work for the cook. It doesn't take 
long to bath and barber mussels now. 


No massive scrubbing is Revessary, 


no lengthy de-bearding session, 
some say that the flesh of farmed 
mussels is plumper, sweeter and more 


The wine lake starts to overflow 


Edmund Penning-Rowsell on why severe frosts in Bordeaux are not too much cause for concern 


views of many and they back up 
ee Hubert Mussotte, the influen- 
tal head of the Consité Interprofessi- 


Pauillae and Puligny, which can be 
6 system in 1935 
the ga of the Institut 


troL Among the superior ACs, how- 
ever, the authorised maximum 
yields increasingly were challenged; 
and as viticultura! skills rose and 
the techniques of vinication devel- 
oped rapidly, there was good reason 

more flexible regulations, 


the rendement 
ingly, demands for reductions have 


power 






April sun but be spared the bite of the 
wind. 


Serve the stew steaming hot and 
char siaen detraveg tly licky 
rather vagan' 

version is best with this dish T think) 
so that dollops of it can be stirred into 
the stew to enrich it to individual 


taste. 
Have a loaf of good bread on hand, 
Lear apc crisp oe wine, finger 
napkins big enough to use 
as bibs. A salad and cheese is as much 
as anyone will want to eat afterwards. 
MU: FENNEL AND 
POTATO STEW 


(serves 46) 
5 lb mussels; 3 bulbs of Florentine 
fennel; 1% lb waxy potatoes; 1 onion; 


1% pt fish stock; 2 long curls of Sear 
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been far fewer than for increases 
and the growers have, on the whole, 


Yet, on OP of this the INAO 
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up the heat under the stewpan. 
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ing the cooked vege- 


soup tureen, adding 

tables and the chopped fennel and 

parsley between layers. 
Strain the mussel cooking liquor 

through damp butterm 


usin into the 





Stops at all stations 


“I've never made a table — ['d 
lave to have a go,” said the 
: artist over a pint in a pub in 
London’s St James's, 


T ended the yearning, 
which began in my teens, 
to own a port railway; for 
within a few months 
Richard Grasby delivered a 
dining table com- 
plete with the “railway” on 
which the decanters coast. 
Port railways were some- 





impecurious y - 
: ing the art and craft of imbib- 
. ing. No-one I knew then had 
ever seen one, much less 
owned one. Just how rare they 
are can be judged from how 
little space they are given in 





The Book of Wine Antiques 
(Robin Butler and Gillian 
Walkling, Antique Collectors 
Club, 1986) which has four pic- 
tures of wine wagons but none 
at all of table-top railways for 
liquor. The authors say only 
that “wagons enjoyed very 
short popularity at the 
ning of the 19th fs 

In fact, 1 had pretty well 
given up hope of ever finding a 
Port railway when, on a visit to 
Churchill College, Cambridge, 
in the late 1970s I saw my first. 

It happened like this. The 
Master, then Sir William Haw- 
thorne, the inventive engineer, 
was showing me around the 


begin: 


David Fishlock finally lays his hands on a port 
railway, the ideal gift for the drinking man 


college, including the Lodge of the Masters’ Lodges 

where he lived. He said he had encouraged all sorts of useful 

something he thought might people to seek their hospitality. 

And so 1 hope the Churchill 

College will not only be 

acclaimed as a house of learn- 

y \ , but also as one of discern- 

? cant ing hospitality.” eee 
Bracken’s 

ST. JOSEPH’S |] | ing suites a somd mahogany 

HOSPICE able, early 19th century, 5 ft in 

diameter, seating eight com- 


Bottle to 
Bin it? 
Geen ee | 

them last year alone. } 


Join The Bin Club and enjoy 
choosing fine wines for 


laying down at your own 
financial pace. 


The Bin Club 

The Old Brewery ayy " 
Wickwar = - 
Glos. GL12 8NB. \&\ 

Tel: 0154 294085 Nay 


Fax: 0454 294090 





MARE ST. LONDON ES 4SA 
{Charily Ref. No. 231323) 


i} There is never a time in caring, ff 
when no more can be given, 


der and stands 


fortably. It has a moulded bor- 


on a carved, 


tulip-shaped plinth. 
What the Master really 
wanted _to show 


me was the 


liquor to coast smoot in 
to the paint pia 
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spindles in brass 2 
flanged fo ine yy 
x the groove. 
has left enough slack in rd 
coaster’s suspension to pro- 

a en . evocative 
of a ‘rail train, as the port raiJ- 
way carries decanters from 


statistical department 
last June before that year’s record 
harvest: “The acknowledged fall in 
the sales of the red wines 
attention. 


t, wrote 
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acquired the Hostellerie du 
Cee by ote (63.56.00.12) 
min ech eenes 
Process he has a toe 
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A refuge of ne 
good cooking 


Nicholas Lander with the first 
article of an occasional series 
by Weekend FT writers on 

eating out in France 
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of @ new cricket season. 








Cricket/Teresa McLean 


Spinning a magic web 


year ago. Sometimes, if the West 
Indian batsmen fall into a downward 
slide, they lose patience and are 











belongs, to take over from opening 
spelis of speed. if he survives the 
intensive training and_ practice 

i fod deen " 5, - 
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Tennis/John Barrett 
Indulging in 
memoraborgia 











It was too good to be almost as liable to collapse as English crick- ROM THE start it was fun losing. He never had much 
true. To make the most of it before = witness thelr fost Test ots fiimess Teste, he and Manton Mission Impossible. practice at that. Yet if he were 
April wind and hailstorms closed in,I against Pakistan Jast November. generate enough refinements of Whoever he had prepared to set his sights a bit 
travelled south, to Kent. There 1 ‘If England can get an - length and to make them played in the first lower he would discover a 
talked to Derek Underwood, through, they to keep the tact. an effective ium pair. a round in Monte Carlo on Tues- world of opportunity. Today's 
Engiand’s most subtie and devastat- cal initiative, bowling with great pair would be a great boost to English day, Bjorn Borg would have 35-and-over circuit is growing 
Ms tom fain wil ras ae he Weis otal ah Fo nd Caeag We i: tang Oraael Redoiat feisemoney “ie creatively 
e ies C2] priz . . 
surfaces for cricket pitches. Underwood's second (and more or batamen to cut loose. of the former world champion men Stan Smith, 
He gave me his views on Engiand's ii choice as a vulnerable West It is not an easy task. West Indian at the hands of the 26-year-old Bob Lutz, Tie Nastase, Roger 
fortheoming Series with the West Le cieatpar Daderwpod batsmen have not looked seriously Spaniard, gordi Arrese, who Taylor andl Fob ir Eyer 
Indies, team arrives next Richards so my tural talent i ish Test matches never m ranked higher 
month thirsty for battle and bleod. He that “he may have become just alittle over 20 eats. The last time the West than 28, wonderful entertainment. 
gave me an expert's views. A bowler’s hit arrogant now," resentful of set- Indies lost a series in England was in After all, it was not difficult Whatever Bjorn decides to do, 
Underwood is the reticent fig- Mant funtivideal stand of datianes thon the taste o6os had broken motale bad bores aa tennis a steh tor At anicr erty 
is the same a a mat j 
ure now that he was in his leading a team fightback. sunk and the corpus ef 70s and 80s tok cons and is using a year. : 
Shy ntact Ne wine ences aaa Me ieten re Ber wor neces earth Me, eee 
2 0 awry years, ct to cr 4 
wonder batsmen found him to “Richards is always a danger and lished. terms with a tournament-tough in a little memoraborgia: 
Play - he looks hard to . That likely to score at least Presumably the main body of this wielding a graphite frame. Nice 1971 - Lennart 
was one ot pig mes est elaine D- - — summer’s West Indian batting line-up, The fact that Bi orn, in ane Bergelin shouting his hend ot 
every bowler. “Always be oning Derek Underwood, from Gas Logie, ‘Beir, will be Gren est match player ever counts 14-year-old Borg can be 
something new. Cricket is only about En land’s ¢ uiet man,’ Richardson, Carlyle Best, Carl for nothing. a off the practice court 
Sas Sopeect oO Oe Ot ees about the Sete aaee ie Meets ahoenos the gate’s Gtuiptent janlor teas in ‘the bus, they 
ach.” comes ii m. mee the game's eq’ ior . y 
Noone who saw any of Under- ta, o ut f No 7. Not an encouraging batting tar- has improved. So have the will all miss their dinner. 
ie wen ated orate forthcoming Tests ot ndabwoed cays a Engiand need Ten tan ee pisses: Wier ete a cant Ee 
sach as i r than a 
onthe last day of the 1968 Oval Test do -is convince themselves that they have ever been. Thanks to recovering from 25 in the final 
against the Australians, when he took two hundreds in five Tests.” But he will win and, if that proves too much, modern technology men like set to beat Britain's Buster 
70 to win the match and save the has his weaknesses: “The old game is give the impression that they believe Agassi, Sampras and Ivani- Mottram 75, In these columns 
series, could dare doubt him. a great leveller.” England would be they will win. After all, England won sevice can hit the ball much I wrote: “...clearly the 
Gade rood ee hie ee for oe this ous Dion eee Gee ee i makes fo. excitement on SF etinn boy 6 alee ee 
pace arm, 5 mer- .mai summer, in previ- rx more 4 1 
chant of menace. As Engiand’s bow]l- but if psychologically powered bowl- ous 15 Test matches in the West slower courts but shortens the way he hits the ball, he is 
ing at the moment is abort of fast, ing is to be their main means of help- Indies. Ni is impossible. rallies and diminishes the spec- unlikely to be of much account 
medit slow and spin bowling, he ing this hay need to Richardson never managed tacle on fast surfaces, on grass.” At the time, 
ee ee tt eee ing this happen, they t fast bowling at to do his sparkling Destin Rnglande The men’s game has become everyone agreed! 
ace it strength. “If 1 was about to start the moment is limited to Devon Mal Dujon is said to be less nifty than of more physical, less subtle, Wimbiedon final 1976 -— 
@ series against the West Indies, I colm, a strike bowler of occasionally old behind the stumps, and, if only though the women’s game has Wondering how Bjorn could 
would be discussing and thinking demonic form, who needs a partnerin England’s captain and selectors will benefited by making winners serve as well as he was 
about their batting, analysing it, get- pace at the other end. take up their most exciting chance, easier and reducing tedious against Nastase when he was 
uns ‘fee 7 ot and nueatiod et and ao ton eee mee i bow ai understand why Bjorn ee Oe 2 
T asked i were any weak links it is misguided to try and use spin can un 
who might merit extra carefal study? as one. England would do better to ing in English itions. is attempting a come-back, and each change of ends. His serve, 
As cautious as he is shrewd, Under- Martin Bicknell credit for N , Underwood has clear believe him when he says it not his groundstrokes, was the 
wood, gave a guarded reply. “Gordon posed wickets Jast season ian ony ideas S about this subject and they are ; has nothing to do with money. cornerstone of this first of five 
Greenidge, I suppose. A wonderful other English bowler of fair pace ideas with appeal to anyone who finds j@seeseremegeees ee ae 3 fae | His complicated private life Wimbledon successes. 
batsman, but by now he must be a bit except Neil Foster of Essex (ineligible the remorseles monopoly of speed in Parick Eager | aS certainly not brought Wimbledon fina] 1980 - 
slower than he was.” since ping on the Leas 1560-00 vom toes bowling claustrophobic. Forever deadly: Underwood. India v England 198? —_ happiness. How nai oral. re. at the quality = 
Imton of “We ni specialist spinner, a should seek memorabl ne ona 
a tittle on tae weak ae Mf he and Warwickshire fan pteve Watkin of canny one prepared ared to really use the undaunted by lifeless or blis- Test is the one that matters most. | elusive commodity in the of a le 
Desmond Haynes maintain their tra- G ire. If Bicknell does open ball, bow! it up and give it air. We tering tamen, would be a surprise England should go out to bowl in it arena where he was once ono eee a nine 
i - i i i And some um weapons, e. a ive mai in 
SLC See sieemese is ray Sem: Sete oe eee | See eeey ehts Adina aired 
centrate on dislodging him early, the whole series, come what may - a there was ome Phil Tuts, T su England have nothing to lose. They I had to end by asking Underwood } walk out to a tumulimous we)l- wins Wimbledon for the last 
before the partnership develops into a vote of confidence such as few pose.” poten a Can't do warps, thant: thay did, in te if England would beat the West come and to perform again for Hine: 16.75 68 6:7 86. tea 
Inatch-winning ish players receive days. Now that would attack. blackwashes at home. They Indies. was careful, grim. was itting climax 
ree eed ea tek ee Fraser should be used in the vital, prise is such an asset in attack anda might as well set to work on building “They've got their work cut out,” he it Bjorn will discover, glorious career. That is how I 
‘Test against England, at Antigua a difficult, fast-medium slot where.he battery of slow, guileful bowlers, an attack against the odds. The first said. however, is that it is not much shall remember him. 
LET EIST TS LA TEFEN EE LE Jews to be allowed in will be 
DA WEIZMAN, from Vinkov- : ° °. 
i Ukraine, ‘shrugged : I Jesp [I esli unrestricted but that no evident 
JEseaes Ok Pine atches e Colitt limit had been set by the Bonn 
why she had come to Germany oat government. The same are to be 
sans prt gla! sete eat i. W ] \ A ] i among the Taner (states) No Jews 
: ferbusbend lolef spoke insta | e S would be accepted as refugees once 
explaining that oddly he.was : ea - : Toh . : they had gone to Israel he noted, an 
. neaie in, Germany. fan in fhe... iris decane ites volectet cau mployment in the German A Jewish woman who came to opportunity to inject a vigorous Wi Schinble, the German cones oe ee 
: "His wife nodded. Germany wasa among Soviet Jews planicg fem: cise. They Berlin 20 ago waited at the new element into the tiny, Interior Minister, promised that ‘A Soviet Jewess who was among 
: oftly. 4 4-3 rable ae fears th Bre ae oe = rived brother from asi atc iped oma 30, ranger i Others, fe srgenersusiy” but Gould a Guten an sees io ied 
country with Senge grate Germany insep ,! = ” a in 
‘ ee ee yening tn from always present in Soviet eocioty, Es at tata caused, fngineer, | 2 oe is family. Het v rer, suspiciously view os exceed tolerable’ tirats. so) exact exry 2960s, waited patien mith 
5 21 " : irnlent bowever Tmany Rus- brother nine-year-old Soviet vanguard figure given 0,000 a year er 
aya ER : ance ie tbl at the age of 12 she gration of the Soviet economy accel sians have been arriving in Berlin daughter had been subjected to horde of destitute Russians and was suggested as a reasonable Leningrad. an engineer, bis. wife 
was herded with her into the erates. - . With forged papers declaring them massive anti-semitism at school other easterners preparing to number. Israel, and some Jewish ‘and danghter. Like many of the 
of Vinkovtsy by Nazis. Most Jews admit did rela- to be Jews. Among Soviet Jews this from children who were echoing on Germany. organisations in the US, Soviet Jews they live in east 
. Fecued by a Ukveinian woman tively well in the Soviet Union, with was jocularly referred to as “capitu- remarks heard at home. Symptom- Thus the German authorities concern over the number of Soviet Germany in a former hostel for 
who kept her hidden under straw, belonging to the i lation” és See ia the teachers inter- nave apsplayad a <uomew oat dome arriving in Germany although Vietnamese workers but are eager 
eg é are caccned io Lg yen ~ Disparaging pee apo pater programmer frou Kharkov in This snd mpreening Scontants: Soviet Jews. Invited (bY, Fast 25.000 sito came $0 Lerae! last yee. as eviads 
f * gnd brother were both murdered by Jews are increasingly heard in the ‘ the Ukraine, came to Berlin last conditions had made them leave Germany, which ceased to exist Ironically, problems arose wil aoe Soret eee fzpunged 
k fazis. ing food queues ith his grown-up son and everything behind them includinga October 3, they were officially a number of Russians 8 far as possible jazi era from 
: both Ida and Josef Weizman said in the metro and buses, Tasting Ton-Jewish former wife,” onefamily house and car - a “tolerated” by the Bonn who turned up in Berlin with forged their memories. Before the Nazis, 
t they feared an outbreak of pogroms tively, the Jews feel that the overt “I feel more Russian than Jewish, life by Soviet standards. “It is a ment, that is, allowed te stay papers declaring them to be Jews. Germany represented everything 
+ in the Ukraine. They. had ruled out of the ultranational otherwise I would have gone to contagious disease, one family that for an indefinite time. At first no ‘The Soviet Jews bring with them whicl we pin Je aiken” 
t their health fai — ae ; ‘fertile tee ios the Ade Office. Like aoe ee Fy! ie cman allowed i ween 3 The German raat this “Germany is 2 sadiceroite 
' Israel tare becar Pamya' falling : explained, waiting emigrates triggers : in S000) ; 
‘Aithongh most emigrating Soviet Most of those emigrating are in Sooke some he aoe cok colon. his sister explained. She avowed to was sharply criticised by Heinz month ruled that Soviet Jews who country," Boris Kaplan, an 
a would prefer to go to Israel, the prime of life and highly skilled. He said his aon, a talented biophysi- having adapted to life in Germany i, chairman of the Central wanted to emigrate to Germany er, remarked. He came from 
immdreds arrive in Germany each “We are getting the cream of Soviet cist, was one of the main reasonshe like a “fish to water.” Her two Council of Jews in Germany. The could no longer come as tourists Lwow in the Ukraine with his wife 
week and nearly 3,000 last year, Jewish intelligentsia,” says Mat- had come to Germany. The young children, who were 14 and four irrascible Galinski, himself a but would need visas from the and son. They left out of fear of 
s raising ¢ thinkable thias Jahr, head of the Advisory man’s career outlook in the Soviet years old when she came, now felt survivor of Auschwitz and other German Embassy in Moscow. Lutz Pamyat, the nationalist and 
: rateine oct bine ago, of a flowering Office for Jewish Emigrants. Engi- Union hed been bleak but he now themselves to be Germans more camps, rogers Che raven oe oe an_ official reer fone antisemitic movement: He sa of 
c jewish nation responsi- neers, computer specialists chance af getting a coveted than anything else. Some German Jewish community in Germany terior Department, was rmany: peop! Ss 
gion ab life fa the tors were more Likely to ie ee aah mice ot in Benin, " politicians sense the unique as a question of its very ” unclear whether the number of and we like the Germans.” 
. YRE. 7 that can be used either by its OTORS 
‘ Joon che wow bat ‘ . Motoring ee or the one that mi 
hen they do, it is . t 7 
easy not to know . S Systems like Porsche's that 
about it until too late. : W e I ) ee lI ) a use air pressure sensitive leo 20 
Tn a modern car with power transmitters cost several 
‘steering, of air ae ; hundred pounds. It is to0 early re 
because of a puncture is almost ta; . A ° inet 7 for Sumitomo a price on 
the conirofied antilock brakes or a ture the shrinkage is caused by a 
i Fee on eae petting transmitters ‘inside tyre. pun mont = ond prevent it fron ite own system, but i would 
: hotter and eventually it may send a signal to a receiver in Anti-lock (ABS) systems on a car. a tyre’s giving a warning when it is in fact, for it to be a 
: ‘blow out. Or, when you leave the car and a warning is detect when a car’s wheels are | pressure so due to normal dri: forces. i extra for any 
“ ? the motorway on a curving ip = flashed to the driver. - Yetating at different speeds does the rolling radius. As the Sumitomo took over car with ABS brakes. Mercedes-Benz mare 
ee EES ge S pen artnet Pane aa aut Seat compte: SintyhalaiarSe ates Gm nos Zep | aan nee 
. exer tatieted, you mish Hite ee moe: sepemaive cars. At has fie brake released until the the information to the with its clever but an8 Europe are the showrooms 
e+ Sontrol knew immedia least, they have until now, but tyre grips . Then the system which tells commercially unsuccessful SUmJtomo system under = 
sy If drivers tely bright idea by H brake is i the driver he has a puncture. §Denovo rum-fiat tyre. evaluation. Sumitomo will not 
+, B.frre was Josing Phe mext engineers at Sumitomo Hubber "This ‘brakes on, brakes off _ The method has been tried | Motorists and car makers S4¥ when the system is likely 
' sey cone ee co to an Europe BV may change that. cycle takes place many times a before but the problem is that have made it clear that appear on cats. Bui sat 
Sate 8 Service area, g or at least Sumitomo Rubber, which second if need be. Traction a 10 per cent pressure loss although they know all about it not be be before DWS 
eaquee ee . oi moto way ee eater than the makes Dunlop tyres in Europe, control systems work in the reduces the tyre’s radius by the theoretical benefits of joins -ABS be long ets : 
a4 < +: heard sebpuitier’ on. wt . eee ee eentaliy cheaper wheelopin’ being caused by too also te Pansed by the car won't put up ae “their cont dara nip’ the eine 
“ » change the wheel. 7 ing. ication and expense. standard equipment for 
%: ao ate ang Ree te deflation i aloe pazztan. muck ae Wage Serge bes fo a way of The 5 ramitomo (deflation up-market cars. 
hae alrea place car Sumitomo uses making © computer warning system is 
: the 928. The company tive ged? with cleetron ically brakes computer to detect a understand when the tyre’s cesentiafty a software package Stuart Marshall NOR M AND 


> tiny, air pressure sensitive 








AUDI COULD hardly have picked a better moment to launch 
its new executive saloon, the 100, on the British company 
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{Taattro, L rate them alirective alternatives to cise rivals 
See ee eer are kes cee 
Coming in September vant car versions, 
automatics with quattro transmissions and a super-econony 
direct-injection turbo-diesel. 
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ENJAMIN Constant 
was 22 in 1789 when 
the the 


fore, 


scapegrace 
é te rest in Brunswick 
he was employed at the 

"s court in the sinecure of 
tleman-in-ordinary. In 1784 
met Germaine de Staél, 
aged 27, the daughter of 
is XVI's finance ministe! 
ecker. She had a mind as pen- 
ing as Constant's, and as 
tt a sexual charisma in 
te of not being beautiful. 
dominance over 


eminent men and women was 
, the influence of her 
unrivalled. 


was 
me writers on Constant 
ve that the effect 
of his literary collaboration, 
turning eventually into 2 
stormy love-affair, with Mme 
de Staél, was to 
outlook from that of an 18th 
century rationalist — he was 
educated at the University of 
Edinburgh in the days of Adam 
mith - into that of a 19th 
century romantic. Geoffrey 
Scott's The 


162925), still a most readable 
apiece of Strachey-like writing, 
i atised their encounter in 
r0F De eral IC. 
stress to an Age (1953), also 
-Bighly readable, corrected that 
awiew to some extent and is 
Stanline of toot careers, 
caxeers. 
str a self-portrait) was Con- 
‘Ehown after her warziage 3 
Q r 
tMelle de Charriére, older 


sand invol it, Apart from 
7 volvement 

100 Ni 

‘img the : 
“He, [Constant] could not 


dn 


attacks 
in, She was acoura) Contempo- 
‘scarlet pimpernel” dur- rary s#houette 
Terror. ot Benjamin pierre 
Constant _— throughout 


BENJAMIN CONSTANT 
AND THE POST- 
REVOLUTIONARY 
MIND 


by Biancamaria 
Fontana 
Yale £20, 165 pages 





goddesses,” wrote 
Scott, “he had chosen the false 
mysticism of Germany [de 
Stail]: the doors of the temple 
of reason were shut and 
altar of Colombier would never 
oe book Senjanie Constant 
new 
and the Post-Revolutionary 
Mind, shows that Constant 
never really 


serve two 






the Enlighi 
general will; he approved of 
Godwin’s 






and 
to bring it 


Revolution in 
France. “There 





are as many 
absurdities as 
lines in this 
famous book,” 
he told Zélide. 
Biancamaria 
Fontana, for- 
merly a 
of King’s Col- 
lege, Cam- 
pre- 
viously edited 
an edition of 
Constant’s 
political, writ- 
ings, is an 
admirable eluci- 
dator of his 
- political 
thought in his 
numerous 


: Life and loves of a 
political philosopher 


» Anthony Curtis admires Benjamin Constant 


Napoleonic ied. Constant 
had the insight to see the new 
Fronci politica the clase 
ic id 
rank people were (he said) “the 
strength of the nation” and 
they participated “with full 
i into the maintenance af 
eo bject of insolent 
e Ol an 
condescension on the part of a 
proud caste. There is no longer 
privilege, no 


In his search for a new 
model for society Constant 
addressed such problems as 
the composition of elected 
assemblies, the extension of 
the right to vote based on 
ownership of property, the 
need for on the power 
of the administration. He 
identified the emergence of 
public opinion as a salutary 
check on the despotism of the 
state. This activity as 2 
political Philosopher was 
combined his 


‘story of religion. 1 was 
jon. 

seill incomplete w he died 

at the age of 63 even though 

several volumes bad been 

work for Constant’s further 

perceptions about the nature of 


universally enjoyed, the 
Adolphe (the paperback 
ish. translation of 
it by Leonard Tancock is 
first-rate), Fontana relates it to 
from these tical writings. 
On the ean ithe novel 
appears to be one most 
a-political of all fictional 
works. Its confessional hero 
(based closely on Constant 

in his wild oats 


narcissists 
as Adolphe and Ellenore are 
subject to the surrounding 


Fontana has done us all 
a valuable service in 
the argument 

from 


material 
scattered inaccessibly among 
Constant’s fugitive wri B 
If only her proof-reader 
had been rigorous. There 
are too many rints in 
the text for a of this 
calibre. : 


=Chitchat with Tennessee 


“Geoffrey Moore ponders Williams’ best friend 


lr T A party given by 
ay! John Gielgud i 
Bi 1943. Maria Britnava 


wearing 

jock. Since everyone was 
ignoring him and he looked 
Yyalnerable, she invited him 
(wgund for a meal with her 
jSamily. There he met members 
oo White Russian colony in 
{#ondon, including “Larky Boy” 
rend "Klop the Bug” (father of 
Peter Ustinov). A few days 
t@fterwards he disappeared, and 
lin July Maria started receiving 
setters from Paris addressed to 
‘Darling Maria” and signed 
“Bove — Tenn.” 


4 Yes, folks, you've guessed. 
ibhe young man (he was 
ietuslly 37 at the time) was 
jfone other than the famous 

laywright, Tennessee 
{Witiiams, who, having taken 
(Broadway by storm with A 
Streetcar Named Desire, 

me to London for the British 
‘Premiere of 

lenageri 


' 
1 
i 


inkic 
e fact that 
Williams was staying in a suite 





is 
2 pong Russo-English 
taspi actress...a woman 

and vitality.” 
nscribed on a plaque at 
: s summer-house Key 
"West, along with six others. 
Lit third, antagonism 
jf Tallulah Bankhead ts noted, 


with Tennessee “licking his 
Ups’ at the prospect of a 


To read Williams's letters 
to Maria, what was 


comes as 

Until, of course, one reminds 
oneself that this was not a 
love affair, nor was ever meant 
to be. Tennessee bathed in 
Maria's unstinted devotion and 
sent her letters full of 
the kind of detail that he 
knew she would enjoy. Among 
his myriad lovers 

hangers-on, Maria stood like 
~ a rock that was 
all the more necessary 
because of his impossible 


FIVE O"CLOCK ANGEL 
Letters of Tennessee 
Williams to Maria St 
Just, 1948-1982 
Andre Deutsch £17.99, 407 pages 





behaviour and the bitchery of 
is friends. 


Where Harold Acton saw “a 
petty, taciturn moustached 
ttle man without any obvious 


distinction,” Maria 
acknowledged only her 
soul-mate, w) blue eyes she 


had gazed into at Joho 
Gielgud’s party. When asked 


care whether he was handsome 
or ugly. es secepted ae 
com , seeing o 

where others sow ak She had 


consternation of 
who thought of 
ves as his nearest and 
dearest, he rewarded her by 


making her co-trustee of his 
will 


two daughters, and, 


justification publication 
of these letters is Maria's 
barning - and altogether 
desire to prove 

that Tennessee Williams is the 
greatest playwright of the 
century. Unfortunately, you do 
not aablers this purpose by 
though it is, coming from the 
great man himself - nor by 
reproducing letters to the 
Swedish Ambassador 
wondering why “the most 
distinguished dramatist 
writing in not 
been nominated the Nobel 
Prize, signed “The Lady St 
And who, pray — we return 
the Lady St Just? She is shepiy 

2 is simp! 
the best friend Tennessee 


Williams ever had, that’s who 
she js. Or is she? 


IMPORTANT ANNOUNCEMENT 
FOR BUSINESS BOOK READERS AND ADVERTISERS 


THE FT REVIEW 
OF BUSINESS BOOKS 


FRIDAY 31ST MAY 
ORDER YOUR COPY NOW! 


FOR FULL DETAILS PLEASE 
TELEPHONE WAI-FUNG CHEUNG ON 071-407 5758 





longer political 





Hindsight tells us that it was 
utterly impossible to impose 





O MANY novels are 
written, but so many 
more are 
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inside the Conservative party, or 
Toasting: of tae whips, Office, 
an understanding 

is subject and a possibly 

tion to the reader’s store of knowledge. 

might be expected, 

one drop of Kitty Kelley 
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THE FALL O! 
BRITISH MONARCHIES, 
1637-1642 
by Conrad Russell 
Clarendon Press, Oxford £40, 550 
pages 


U ANDI 
by Nicholson Baker 
Granta £12.99, 179 pages 


now, paradoxically, his exam- 
ple often intimidates him into 
‘silence. But those unable to 
share Baker's view of his inspi- 
ration’s “brilliance and longev- 
ity” will be pleased to hear 
that this book is pri 


dium. 
As he digresses, from the 
evils of the thesaurus, to liter- 
gossip, to the trespasses of 
critics, Baker’s neurotic tone 
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THE QUIET RISE OF JOHN 
MAJOR 
by Edward Pearce 

Weidenfeld & Nicolson £14.99, 177 pages 
to Oxbridge; as it is he is an antodidact 
with a retentive memory 
grasp of new material before him. 

His outstanding qual i 
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visited _ 


as idolater 
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~ and Catherine the Great 

said that Russia was “ungov- 

ernable”. : 
Charles 1 found, or made, his 


kingdoms ungovernable. 

one is impressed — as Chur- 
chill’ was — by the intractable 
complexity of the situation. 
Russell's book adds up to the 
old traditional view that it was 
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Professor Bethel, 
continues to direct the project 
although he has become 
director of the Latin 

Institute at London University. 
Et also confirms the value of 
having one scholar as the 


The Latin America story 25s 


by 

the end of each volume with 
a chapter by series 
of excellent bi hical 
essays which direct the reader 
with authority where to pursue 
the subject in greater detail 
The previous five volumes 
published have covered the 
region | from the time of 
conquest up to 1890s. 

The remainder (incinding Vol 
VI which appears shortly) will 
ettend up fp the end of the 
1980; the final volume 
(Vol X) will be an updated and 
exbting bikiogrepiical es = 
essays. 

The present Vol Vil covers 
Mexico, Central America and 
the Spanish Caribbean. This is 





‘a | tumultuous __period 


of the Mexican revolution, 
ficaragua, the 


Sandino 

effects of the depression on the 
commodity-based economies of 
Central America, the rise of 
Panamian nationalism, ‘the 
Cuban revolution, the 








‘towards — ‘generalised 
of market-oriented 


: 
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The authors have made their 
essays as up to date as 
possible. Su i 
well-intentioned; but on 
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snrtis isa nity Dosage with 
peut he 

end of the 1980s and the 
Reagan 
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as the four London orchestras, the 
Royal Court, the ICA, the CBSO, and 
Manchester. It 


~- Devolution grinds to a halt 


Antony Thorncroft on the latest developments in the arts world 


it cams to grief over another mix of 
Children 


year 
Tower and into a-purpose 
bailt museum in a regional city will 
come true. ; 












gle of 


the sexes | 


_ Max Loppert on the Berghaus 
treatment of ‘Ariane’ in Paris 


ONDAY evening at 

(/@ the Chatelet had 

all the hallmarks 

of a classic Paris 
opening-night seandale: end-of- 
act thunderclaps of booing 
‘interspersed with equally 
forceful i booers 
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Eee 
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ub 
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He 


in coloured wriggle out. 
The betwesn, the 


this is a moment of enormo! 
theatrical frisson. In Act 3, 
when the women have tempo- 


departing Ariadne 
low a life of feminist freedom, 
crawl back into the 


Frangolse Pollet and Gabriel Bacquier In the title roles of Ariane et Barbe-bleue at the Chitelet 


however maddening, a serious 
enterprise, deeply considered, 
by no either 

able” or intentionally icono- 


7 need 
libretto under your belt in 
advance, not to mention 


tion of pit and stage; the 
ineluctable bnild-up and 

i of climaxes that 
Opera North audiences will 
have learnt to regard as one of 


Pee after a lumpy 
first art the Orchestre Philher 
monigue (and, hidden from 
view, the Choeur) de Radio 


As it happens, the opera was 
most eloquently and — apart 


with 
the wives, led by the Sélysette 
of the excellent mezzo Hanna 


















Schaer, were well contrasted. 


or opera in general, often; 
on its own farms if was unfor. 
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per quartet), the laconie den- 
oeaiy sharp voult of every 
a po every 
piece brook no argument Et is 
wonderfully bracing, gutsy 


ul 
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i 
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cheerful vulgarity here and 
there (surely the Sextet invites 
that?) - but the whole pro- 


gramme is a civilised 

‘The same can be said of Roge's 
new solo-piano Poulenc collec- 
tion 425 862-2, which 


all the Nocturnes, the 
verig and a 


peat deal more. Together with 
is previous collection (417 
Roge offers here virta- 





big sale of Contempo- ber. Althongh that sale 


sold 11 works for the lots were 
established works by man 


ef 
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artists. Next week if it Rauschenbe: 
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New York Saleroom 


A Contemporary gamble 


HO SAYS that the der (estimate $1-$150,000). 
market for Con- With the i 


freefall in 
for works by Contemporary 
some names ld 


group of collec- Rauschenberg are uncertain. 
be honest, Sotheby's bie @ major painting 


sale last Novem- 


ad 


not a success — 56 per cent 
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Sotheby’s ts pleased to announce the sale of 
The Chester Beatty Collection 


London, 25th G 26th June 
including major paintings by 
Chagall, Degas, De Staél, Renoir & Toulouse -Lautrec 


If you wish to include property in the Important 
Impressionist and Modern Art sales at the end of June, 
the closing date for entries is 3rd May. 

Please contact Michel Strauss or Melanie Clore at 
34-35 New Bond Street, London W1A 2AA. 
Telephone: 071-408 5403 or 5394 


Henri de Toulouse-Lautrec, La Toilette, 1891. Estimare: £3,500,000-4,500,000 
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The world’s leading fine art auction house 
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Razzmatazz by Roy Lichtenstein, est. $800,000-$i2m at Christie’s sale on May 1 


This is not the sort of deal 
the auction houses Uke. It 
ily understood 


out in easily 
‘Wall Street terms exactly what 
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The riddle of 
the turnip 


This collector never lost his 
curiosity, says Patricia Morison 


N 1922 Samuel Courtauld 
fell in love with a 
dscape — the 
rest, as they say, is his- 
tory. At about the Some one 
an impecunious Foreign 
employee called David Scott 
bought Sophie Anderson’s “No 
Walk Today”. It shows a little 
girl in an ostrich-feather hat. 
She gazes wistfully out from 
the parlour window at a “mon- 
key's wedding” afternoon of 
sunshine and raindrops. 
Clearly, she cannot understand 
why in the world They have 
decreed it is too wet for a walk. 
In the 1920's, there could not 
have been a type of painti 
more unfashionable with col- 
lectors. However, David Scott 
(1887-1987) was, quite literally, 
a_born Victorian. Throughout 


the kind of paint admired 
in his childhood. Sunshine and 
Shadow, now on view at the 
National Gallery of Scotland in 
Edinburgh (until June 2), is the 
first chance for the public to 
enjoy a uniquely personal col- 
jection of mid-Victorian genre 
paintings. It surely cannot be 
our last chance. Jf this 
enthralling exhibition does not 
reach London — at the very 
least — then it will be a crying 
shame. 

Apart from landscapes by 
Samuel Boyce and William 
Dyce, most of the 30 paintings 
explore the quintessential aim 
of the mid-Victorian artist; to 
tell 2 story. Like a typical ear- 
ly-19th century novel, Sunshine 
and Shadow has a moral; nar- 
rative paintings do not yield 
their secrets to the casual 
glance. In fact, as I watched 
Edinburgh visitors hover and 
debate in front of paintings 
like Thomas Faed's “The 
Soldier's Return” or Thomas 
Roberts's “The Discovery”, it 


derided paintings. Read 
through the comments beok at 


strong contrasts of light and 
sI ww, and accents of bril- 
diant colour. 


lk Barr, Inset, 
Cambridge, so you see them ai 
their b: ) If, on the way 
to the , you stop among 


The most mysterious of David Scolf’s pictures: James Lobley's The Squire and the Gamekeaper 


Maybe there is a deliberate 
this, “betting the public make 
days become the fashionable 


had identified it as James Lob- 


aul 





Management — one of the 
tomes has “Theory” in the 





Sting harks back 


TING’S RESIDENCY at 
Hammersmith Odeon this 


Santiago 
football stadium with the 


mothers of the disappeared, 
were much harder to dismiss 


and the concert on Thursday 
confirmed, his concerns are 
currently much closer to home 
- not a mention of human 
tights or saving the rain- 
forests, and instead a distinct 
song hich € coke his Tyne- 
songs w! evol i 

side childhood, right alongside 
material dating back to his 
Police beginnings. 


No Sting appearance would 
be complete, I suppose, with- 
out “Roxanne” and “Message 
in a Bottle”, but even so it was 
curious to find a singer who 
has developed and so intri- 
cately expanded his song writ- 
ing harking back with such 
insistence — he also included 
“King of Pain", and the won- 
derfully obsessive “Every 
prea you Laois from the 
early 1980s - while making 
only token selections from 
each of his first two salo 
albums, one of those, “Frag- 
ile", as a beautifully poised 
ettcore. And just what were we 
to make of his moderately wild 
version of “Purple Haze”, com- 
plete with convincing ersaiz 
Hendrix guitar from Dominic 
Millar, or of Bill Withers’ 
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to Classic CD 


The magazine with a CD every issue 
Ties month's 70 mmute CD features the music of Beethoven, Haydn, Tchamovshy. Brahats, 
Rosssu plus 7 other tracks. Discover the best new classrcal releases from Philips, EM, Sony 


The world's number one classical music magazine 


“Ain’t no Sunshine”? The 
roots he’s after at the moment 
seem to be as much musical as 


going back, with recovering 
cae eee memories. espe- 
cially sea, repaying 
familial debts. They're more 
intricately structured than 

less instantly accessi- 
ble, though the modulations 
are as telling as ever, the 
melodic lines insidiously mem- 
arable. Yet Sting appears to be 
torn between the need to 
indulge the adulation of his 
fans and the compulsion to 
explore the limits of his own 
music; somebody who can 
write songs as fine as “Mad 
about You" and “The Wild 


manipulate an audience like 
he does simply to convince 
himself that they still love him 
so much. 


Andrew Clements 
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OM STOPPARD'S In the 
Native State (Radio 3, 

_ Sunday) is about the 
between the British 


and the Indians. In 1930, his 
Kendal), an English radical 
poet. is lecturing in India 
she was tol to. go 
her 1 ). Say yee te: 
er . ir 
are published the fetters she 
wrote to Nell Swan, her 
Ind Nel (Pegey Ashcroft 
egEey 
entertains the son of the 
Indian painter Nirad Das (Sam 
Dastor) whose portrait of 
Flora adorns the wrapper of 
her book. But Das had done 
another painting of Flora, 
a nude. He kept quiet about 
this, and it was not seen 
until his son gave it to Nell 
Swan. 


On this simple framework, 
Stoppard has hung an 
_ indicator 


1 may 

into the Club. The women, 
David thinks, won't “muck in” 
with the Indians. The 
Resident's literary talk is “How 
is Alfred Housman?”, though 
Flora has tales about Wells ang 
bdlieves independence will be 

lence 
bad for the native states, like 
his own Jummapar. There is 
informed talk about Indian 
erotic art, about Rajput 
Hindus and the Moslems, the 
Salt Tax, the banned 
Theosophical Society. 

There is talk too about 
Flora's life, her sittings for 
Modigliani, her affaires, but 
the source for this is in the 
footnotes we're read from the 
Collected Letters. (The poems 
quoted are awful; yet Neil 
wants the word “poet” 


071-873 4677/3168 





VICTOR HOCHHAUSER presents at the ROYAL FESTIVAL HALL 
SATURDAY 11 MAY at 7.30 


CLASSICAL GREATS 


ROYAL PHILHARMONIC ORCHESTRA 
AASHIF Pree JOEY 


Condudor TOLGA 
MENDELSSOHN.. 





Stoppar 
turns to 
India 













ir behaviour, but it 
with a skill that 
utes the politics into 


romance. I shall read it when 








kshons 
fingers out, and hear John 
Tydeman’s able production 
when it’s repeated on June 4. 


programmes 
presented by Andrea Adams on 
consecutive Thursdays, deal 
with the problem of Bullying at 
Work. This may sound trivial, 
bot they say that 1.3bn hours’ 


Royal College of Nursing 
she was rebuked for 
“bleach-blond” hair, should 
swop experiences with a 
lamented because she was 
deprived, first of her desk, 
then of her favourite class; 
teacher Keith hated - 
“sudden flare-ups” of his 


Francis, a parish worker, 
resented his vicar’s letters in 


we were not told what 
said). 
Perhaps I am lucky, I have 


rine 
ART GALLERIES 


LR HT arabian rior veel 


19 
10-5.20 Sat 10-1230 Tet: 071-429 S161 





(ONY No 6 "PASTORAL" 


usually got on with my 
superiors. If I say that these 
five seem a second-class lot, it 


victims, just my conclusion 
from the first programme. The 
BBC has an organised 
anti-harrass scheme, we were 
told. I wonder how Jil, Ann, 
Francis, Jane and Keith got on 
under director Cathy Drysdale? 
Make a note of Colcoughs, 
“an story of Potteries 
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‘young . Corsican general, 
zealously played by Richard 
Willis, becomes a mouthpiece 
a an Irish radical’s view of 
Nicholas Blane’s blubbery, 
Italianate inn-keeper and 
Robert Richmond's Hp-licking 
military twit are clichés 
held on fitfully amusing 
monotone. Not much subtlety 
is asked for, and no subtlety is 
offered. 
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5.05 LWT News And Weather. 
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6.15 Wayne Dobson: A Kind Of Magic. 
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5:15 The A-Team. 11:16 Cinemattractions. 117240 
Flim: Against All Odds. 
CHANNEL 


rt Special. 210 The Lite And 
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WEEKEND FT XXI . 


CHESS 


IF YOU like the idea of 
competitive chess, the best 
way to start is in a weekend or 
one-day tournament. These 
events are 





land Championship. He clev- 
erly exploits Black’s weak- 


d5 4 


ranges between £6 and 
£15, you can expect to be 
paired in five or six games 
against opponents of similar 
standard. Weekend tourna- 
ment games last two or three 
hours, while one-days have a 
time limit of half an hour per 
player per game. Winners 
receive cash awards of £100 
upwards, and there are conso- 
lation prizes for lowly ranked 


proceed to the refresh- 
ment/analysis room for a 
friendly post-mortem with 
their opponent over a cup of 
coffee. There is often a chess 
bookstall with the latest books, 5 
Magazines, or computers. A 
Next weekend’s North of ab 
England congress at Halifax WHITE 12 MEN “ 
J Benjamin(US) v L Yudash- 
in(USSR), New York Open — 
1990. White is a knight up, but — 





ts. 
Mark Hebden, current leader sters miss during 
of the £3,000 Leigh Grand Prix this sequence’ 
for ths best oven o Solution Page XX 
res' » play week's 
game when winning the |. Leonard Barden 


BRIDGE 


mond from hand, and cashed 
the two remaining clubs, on 
which he threw two spades. 





HERE IS a fascinating band 
from match-pointed pairs: 


. nd queen. 
He crossed to his heart queen, 
forcing the diamond knave 
8 from East, and the heart 10. 


@742 caught East in an automatic 
VAKQ108 squeeze. He threw his club ace 
@Qo4 and claimed the last 
B42 two tricks. An excellent perfor- 
East dealt at game all and mance by South - the hand 
opened with one diamond, required very precise timing. 
South overcalled with one Let us turn to the defence. 
heart and North's four East had a chance to shine. It 
closed the auction. was obvious that the clubs in | 
West led the diamond two, dummy could be set up, afford- 
Bast won with the king end ee aT oe tee 
returned singleton trump. Spades. trick two he — 
South won with his ace and sho have returned the 
drew West’s trumps with spade knave. The queen wins, 
knave and king. He leda but when he gains the lead 
club, finessed the knave, and with the club queen, he leads 
lost to the queen. another spade, and now South- 
East was in deep trouble and cannot avoid the loss of a heart 
finally decided to cash the club in addition to two clubs and a. 





19 Permit prince to be deadly (6) os 


across 
1 Make care stop when they start 20 Bird causes small upset in, 
racing? (44) mine (6) . 
5 Last place for learner to go on 21 Protessional — by devouring * 
a drive? 


amateur? (8) i 
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IR] i [@julP RA YIElsi rielR/OlAaly. 
eH) oo [AR C! 
WIAITIEIRIF[RIO[N| TE BIR( 1/0} 

iN A} Co ns) ft} 
TIN TiS TILE MME VIEIS{HIO] 
Gq o Of Oo 
(D/O[G1R/O|S/E REMAIN) ALGIETR} 
5] 1 G3 6y i 
JEIAIC(EMBClOlPlelnin] ri[cluls| 
4D oo BOB A 
IOICICIUIRIA{E(N| Tame (RIA) I{C] 
FT Oe NR ee es ae | 
Piotr isit me rin{HAlelitsiris! 
of 







12 Toper about to contend in 


assembly (i 
14 There Is no alternative? One's 
in £1,000 of government money 


23) 
18 Jump with little woolly jumper 
to get seasonal food (6,4) 
Philesopher's father upset 
agent with press stud (6) 

‘23 Dismal cry of stag In wood? (8) 
24 An edibie rodent makes a com- 










@33) and winners 
20 An artist with the lathe? (6) Puzzle No.7,517 
27 I'm performing In due course 
3s one of great devotion (6) 
DOWN 

1 Hurd’s lot, etc, in wood (6) 

2 Sound of notes In harmony (6) 

3 Find the water of God? (6) 

4 Manoeuvre for control of 
Industrial action (4.2,4) 

@ Cholr, briefly retired, must be 
trained In effective use of 
voice (8} 

7 Singular instrument that hasn't 


8 Scope for paraliels (8) 
13 Badly led up with money not 





Sylvia Fraser, Aubertin, : 
France; T. Geffen, London - 
never-never SW4; Mes Mary Smith, Help- - 
8 dive wie pleco Bind oer hots gen. Peterborough: JA. sar 
cor Ipswich ; Bery 
‘7 Disturb a Franch seat (8) Waien? Toston SWoLe ; 
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the oil 
but also by the i 
hookers who, 





For nothing but the truth... 
Dominic Lawson on the oldest profession — and an honourable calling 


scrupulous accuracy the rates 
charged, not just by Produc- 































‘was 
them very unpopular with their of an 
political masters, whose vanity was es 
legion. 
This dire threat was Issued ges 
because one of our number, Y inthe 
Torahim, of the Wall Street Journal, 
had been refused accreditation to 
that Opec conference. Ibrehim bad of The 
written a frontpage piece, which : 
among other things detailed with F 
OMETHING IN the inten- 
sity, the high seriousness, 
of Richard Dawkins’s gaze 
in_an ear- . 
lier age he would have 4 
been 4 priest, or perhaps a philoso- : 
pher. The impression is : 
ened by the delicacy with which 
each word steps the mine- 
OE es og 
at 
versity, a champion of ° Es ; 
an nabural selection and Michael Thompson-Noel ie 
anon fastions of the Left, His two : ; o 
best is more expensive. I can be , 
best-known The Selfish Gene TT PROBABLY won't you ery is a : 
and The Blind Watchmaker, that on ‘Thureday I was back insulted, but ths cost is prohibitive. i 
achieved huge popular success in to see the sports minister, following Ask those who fled. Mate? 2 2 
fades have been, retined bs Brevather than Man rele dine fs starter’s gun and sig: , 
. have been by later ago that London, n - litical ‘secretary at 
x and how the the- chester, was bound to win the nailing to his po! #5, 
ory can explain to mount Britain’s bid to “Hurry wp, Julian: please stop dith- . on 
such as self sacrifice and altruism stage the Olympic Games in the ering” — to pour more ae 
Sr en TOPE ee ven eenir wet Sent at ne 
“Bit of a , wasn't it?” gove 
pees Sire or Baro said the sports ‘iminisiar crossiy, just as forcibly to Manchester as to 
Such marvels of nature, which blowing his whistle and firing bis sports minister, 
's imaginati starter's gun. “Just a teensy bit 
lons of later biolo- addled, your notion that London 


one gave to those ions.” 
Dawkins was at the itu- 
tion in London to discuss next 
year’s Christmas tures for 
Young People, which he has agreed 
to deli leaned — as 
if to be sure that he was understood 


Blind Watchmaker, Daw- 
that if he had lived before 
Darwin The 


Pl 

“For anything complicated to 
spring into being spontaneously, ly nothing 
this principle would have to fivenens of sins or virgin birth. All 
violated. e intricate complexity of theology, 

“Now, the thing about a creator "re then itting, 1 much 
God is that he violates that ci- i 
ple. If you are goi it in to 
i physical constant,’ 

But perhaps Dawkins’s high cer- 
tainty results from his being expert 
in a branch of science whose central 
complex improbable being of mystery has been solved. In phys- 
exactly the same type as you are ics, where recent discoveries appear 
trying to explain, so you are defeat- 
ing the whole exercise.” scientists - Roger Penros 





Witiam Shakespeare: the porirait ts attributed to the artist John Taylor 


New 
Emperor's Aiea, for example 
of wonder. 


sense . 
“Quantum theory [which 
elemen- 


In The Selfish Gene, Dawkins 


With Shakespeare, the p 


EFORE THE Prince of 
Wales te Joudly inter” 

: rapted, 1 was it 
ing an article about 


An evolving certainty 
that God cannot exist 


Max Wilkinson meets Richard Dawkins, the controversial biologist 


argued that all living things are 
“survival machines” built to 


Passed generations 
by self- cat nes. Natural 
hate eerste a no-holds- 
barred competition for survival 


an even mo) 
at 


Prince wag talking 
do not respond to 
when you are taught at 
stoun, Westminster 





Andrews 


which have nothing to do with self- 
ish genes, but a lot to do with cul- 
This is a different 


i 


process which in the looser sense is 

evolutionary. That gets us t 

away from the message of 
gene as a3 humans are 


Yet, don't some find the 
tough-minded Dawkins style of 
\vering this 


few weeks more than half the plays 
that I have reviewed have 
Shakespeare. In a ai 


ny 
wt 
rial 
Te 


gs 
§ 





d 
| 
ue 
a 
eae 
Bee 
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quiver (containing, I chanced 
notice, two wickedly barbed 
arrows) 


OCess 

er 1993,” 
7 we 

seame yuppéti awiy pawiy about 
pa 

comummercialiem. of the 

modern-day or 

Games of 2000 be an - 

nity for the planet to revert to 
; or telling us the number 

of Games you have personally 
; or regaling us with rea- 

sons why London was favourite to 


EE 
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tive 

the 

tum an 

Why is 

50 7 

because 

the 

story 

Benn 

time 

good 

_ it was not always so. Only well 

into the 18th century did Shake- 

speare conte to be regarded ag indis- 

putably greater than his contempo- 

raties. He was not a scholar and 

classicist like Ben Jonson. Shake- 

school and probably could not 

remember wi Le 

With Shakespeare ways 
x there is al; 

room for re-i new 






















F 





picuEe 
patel 






8 
g 








i 
F 
4 





al ¢ 
Of his eoveutial Pealishness 
there 
can be no doubt. Take the gravedig- 
far? line to Hamlet. ie 
sent to 
was > “He 
there; or, if he 
matter there. . 
a8 mad ag he. 





